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—On page ' 39, will be found the det ailed returns of the 
Banks of the Dominion of Canada for Dec. 31, furnished us 
by the Deputy Minister of Finance, Mr. J. M. Courtney. The 
returns for June 39 were published in the CHRONICLE of Aug. 
2 on page 113 and those for April 39 in the issue of May 31, on 
page 636. 





OLE -ARIN G HOU SE ‘RET URNS. 

The first feature of the present statement of clearings which 
attracts attention is that the figures in both years fall behind 
those for the preceding week ; this is true of all the cities rep- 
resented in our table, with the exception only of Portland and 
Pittsburg for 1885. This decline, however, was greatest in 
1884, and consequently the present comparison is slightly 
better than that of January 17. In the present year the lesser 
volume is in some measure due to the severe weather that pre- 
vailed during the period which our statement covers, and the 
same is most likely true, but to a less extent, of last year. The 
aggregates are $710,680,955 for this year and $974,951,689 a 
year ago, or a decline of 27°1 per cent. Last week the totals 
for the two years were $792,884,709 and $1,096,778,817 respec- 
tively, and represented a falling off of 27°7 per cent. Fifteen 
cities show an improvement in percentage over January 17; of 


these fifteen, Hartford, New Haven, Portland, Baltimore, 


Cleveland, Kansas City and San Francisco, and in addition 
Milwaukee, Louisville and Memphis, record exchanges in 


excess of a year ago, 


(sections compare more favorably with a year ago than last 


week, but the South has fallen off. 

The total exchanges at New York are $469,540,258, against 
$718,923,780 in 1884, or a loss this year of 34°6 per cent. Trans- 
actions in shares on the Stock Exchange have reached a market 
value of $86,307,000 and $147,000,000 respectively in the two 
years, and if wededuct double these values from the total 
clearings we have remaining $296,926,258 and $424,923,780 as 
the exchanges otherwise arising, or a decline of 30:1 per cent, 
against a loss January 17 of 41°2 per cent. 

Outside of New York the week’s total is $241,140,697, against 
$256,027,909 in 1884, or a falling off of 6°2 per cent, against a 
loss of 9°1 per cent on January 17. The details for the differ- 
ent cities presented in our usual form are as follows. 









































The New England section exhibits a decrease from last year | 
of 0°2 per cent against an increase January 17 of 0°2 per cent. 
This is due toa loss at Boston, the total for the other cities 
embraced in this division making a better comparison with | 


1884 than did those of last week. The Middle and Western 


Pe ics icecesads 














Week Ending January 24, Week Ending Jan. 17. 
~ 1885. 1884. Per Cent. 1885. Per Cent 
New York.......... " $469,540,258 ” $718.9 923, 730| —34'6 $524,875,451 —34°5 
Males of — 
(Stocks....shares.) (1,473,016)| (2,412,362)! (—38°9) (1,842,341)] (—24°6) 
(Cotton....bales.) (353,100) (393,100); (—76) (294,900)} (—87°9) 
(Grain...bushels)! (36,762,800); (37,081,000); (—0°3) (37,071,000)| (—20°1) 
(Petroleum..bblis.)| (39,826,000)| (75,383,000)| (—47°8) (45,179,000)} (—66°8) 
Boston .............{ $64,271,534) $64,190,561; +0°1 $69,619,086 +3°2 
Providence... 4,267,500 4,624,800 ce 4,145,100} —22°3 
Hartford........... 1,483,895 1,434,446) +3°4 1,762,921; —16°4 
New Haven........ 1,208,347 1,055 940 +144 1,219,371} -—56 
Portiand........... 937,068 $01,404) +5°1 846,471} —19°7 
Worcester ......... 624,180 635,668; —1'8 788,781 —_78 
Springtield....... ; 712,415 734 510) —30 736, 856 —19°0 
a a 457,447 527,725! _—13 3 54,524) 4+5°2 
Total N. England!  $73,962,386| $74,095, 063| 02  $70,788,110' oe 
Phijadelphia....... $43,382,428) $51,163, 723 —15'2 | £.16,600,219! —22°9 
Pittsburg...... .... 7,282,189 9,932,7: 36 | —26°7 | 6,717,053; —40°3 
Bultimore.......... 12,400,271 12,327,820) +06 | 14,886,1451 8-4 
Total Middl....| $63,064 308) "$73,424,279 —14°1 $68,208,417|  —22°5 
Chicago........ $38,325,452! $39,098,974 —2°0 $44,267,070 —8'1 
Cincinnati ........ 8,662,450 8,800,550! —23 10,144,750 —0O3 . 
Milwaukee......... 8,449,435 2,938,029 +17°4 4,212,814 422°8 
Detroit... ..... ide 2,109,609 2,243, 599) ~-6'0 2,499,048 —O7 
Indianapolis ...... 1,234,340 1,782,174) —30°7 1,494,498} -—176 
Cleveland.......... 1,748,352 1,716, 536 +1°9 2,006,587 --§3 
Columbus.......... 1,247,920 1,327,443} --6°0 1,301,054 --7'4 
Pak ccnncecesacs 691,817 884,504) —21'8 779,842| ~—20°2 
Total Western...) $57,408,884) $58,792,109) --2"4 $66,705,163] —5°O 
pe eee $14,588,585} $16,659,930) —12°4 $16,193,289 —94 
St. Joseph......... 582,375 738,642; —21°2 702,612 —14'9 
New Orleans.. 10,452,783 13,518,062) --22°7 12,955,437} —15°7 
Louisville.......... 4,071,203 3,865,762) 453 4,537,451 +10°6 
Kansas City....... 4,140,767 2,649,059! +563 4,328,826] ~ +299 
Memphis. ......... 1,430,104 1,380,837) +7°5 1,819,435] +419°9 
Total Southern..| $35,265,817}  $38,762,! —9'0 $40,587,0501  —5s8 
San Francisco ..:.. $1 1,438,722) $10,954,166 4+-4°4 $12,830,515 —4°2 
Total all......... $710,680,955) $974,951,689] —271 | $792,884 706 27 














The returns received by telegraph from some of the! leading 
cities for the five days make a less satisfactory exhibit than 
on January 23. The figures for New York show a decline 
from the previous five days of $60,000,000, while for the same 
time last year a gain of $21,000,000 was recorded. 

Peta tomy, He aay Paste Five Days Ending Jan. 30. Five Divs End’ 9 Jan. 23 


———— 


Per Cent 


~ $404, 293, 583 —33'°8 
(1,174,279); (—45°0) 


! 
1885. | 1884. Per oO ent. 1885. 


———— Se ee ——_ 


$344,620,000' $631, 917 Ss 143 45" “D 
(1,199, 334), (2,232,5490)| (—46°3) 
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| Boston............ 45,205,480! 48,391,024! --6°5 53,992,759 —1'9 
| Philadelphia.. .... 30,855,190; 38,552,153} —19°9 37,356,138} —12°3 
Baltimore. ... ..... 8,981,207, 9,280,942; —32 10,517,905; +1°7 
St. Louts.... ... 10,925 ke 12,566,129) —i35'1 12,305, 300 —12°3 
TotaL........... ~ $440,587,741! &740.647.9911 —40°5 BAIRAOR 7A) | OU 
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THE FINANCIAL SITUATION. 

The dynamite outrages in London very naturally excited 
deep indignation in this city, and in fact in every part of 
the country. It is strange that the perpetrators of such 
cruel and cowardly acts do not see that their base deeds 
would make even a most deserving cause odious. In 


’ Wall Street the first reports left a sensible impression on 


values ; and during all of Saturday, and then again on 
Monday, it was the engrossing topic in business circles. 
Our people feel it a reproach that the foul nest in which 
such schemes are hatched has not been broken up, and 
are grateful to the Senate for its prompt expression of 
the “profound sorrow” and “detestation” everywhere 
awakened, and hope that this practically unanimous vote 
may be followed by some action which will prevent our 
country having even the appearance of aiding such crimes, 

A prominent commercial event of the week has been 
the publication of the Government trade figures for De- 
cember, showing a merchandise balance for that month of 
$49,156,000, and making the balance for the last three 
months $102,781,000. To present the entire movement 
for the year in a convenient form we have prepared the 
following by months and quarters, covering not only mer- 
chandise, but also gold and silver. 

FOREIGN TRADE OF THE UNITED STATES IN 18534—(0003 omittted.) 


ee = | ee ae eee ee 
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| 
| MERCHANDISE. | GOLD. | SILVER. 

000: ds oe cane pee cat ——— || ' " — 9 oD 
omit te a Exesss | E.ccess | Excess 
7 .o 5 oat 

| Exp’ts, Imp'ts of | Imp’ts Exp’ts| of Exp'ts Imp’ts| of 
| Exp'ts, | Imp'ts | | Exp'ts 

. te) ene eS BE HE. 
January... 73,900 54,311) 19,679 526, 154) 372} 2,314 1,163, 1,151 
February ..| 61,247 54,710) 6,537) 422° 38,411!) +2,989'| 2,349. 876, 1,473 





ee eres Ps ees | Sees 


6,758 3,243, 8,515 





March.....! 56,210 61,263| *5,053|/ 903, 12,224 oo 2.095 1,204 sol 
| 
| 


Total 1st gr 191,447 170,284) 21,163, 1,851 15,789 113,935 

April...... 49,804 54,163) *4,269) 3,011) 21,048 +18,037,| 2,051 1,006) 1,045 
May........ 48,842 56,156) °7,314)) 451! 2,712, 42,261)) 1,981 1,067, 914 
June....... 53,330 52,158) 1,177], 3,259 130, 3,120; 1,789 1,051) 738 


Total 2a qr.’ 152,086 162,472)*10,403}/ 6,712, 23,800 417,178,| 5,821 3,124) 2,697 
July........| 54,612 55,126, *514)) 2,283 139, 2,124, 2,86! 1,205) 1,656 
August... | 54,204, 50,663 3,541|/ 2,758, 176, 2,582, 2,499 1,248) 1,251 
September | 54,824) 51,312/ 3,512), 1478 77) «1,401 3,330 1,005| 2,825 


i 





Total 3d qr.'168,640 157,101| 6,539! 6,519 412) 6,107 8,690 3,458, 5,232 
1] |! ; 
October .../ 71,073, 51,7°3) 19,860, 2,430 193, 2,237| 2.574 1,943 631 
November. |#79,733 45,518] 34,265 8,183! 444, 7,739! 1,850 1,438 412 
December.| 91,295! 42,139] 49,156 | 2,418' 603, 1,815| 3,473 2144 1,834 


Total 4th qr|242,15 |139,370| 102,781 | 13,031, 1,240, 11,701 | 7,902) 5,525) 2,877 
Total yer.) 749,304 629,227|120,077 | 28,113 41,931! 18,218 | 29,171 15,850) 13.821 

* Excess of imports. + Excess of exports. + Corrections in last quarter 
of yer included in this total as the Government has not stated in which month 
they belong. 


These figures disclose a gradually Geclining import bus- 
iness, averaging for the last three months only 46} million 
dollars, and declining in December to 42 millions, the 
smallest total since July, 1879. Such results reflect both 
the strength and the weakness of the present situation. 
The strength lies in the single circumstance that we are thus 
relieved from any immediate danger of losing our gold 
reserves, the keeping of which undiminished is made so 
needful through our attempt to mould 80 cents or there- 
abouts so as to look like 100 cents. In every other view 
this large contraction of imports is clearly an indication of 
weakness. It is the product of rigid economy resulting 
from a lack of enterprise enforced through the very fear 
of harm which such contraction saves us from realizing. 
Think what a difference it would make to-day with mer- 
chants, if they were handling, and in the earnings of our 
railroads if they were distributing (instead of 42 millions) 
65 to 68 millions of importsa month, as they were only a 
short time since. What we call gratifying trade balances, 
are, therefore, only gratifying when we have overtraded 
(no one conceives that condition exists now) or when for 
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special reasons we need to protect our gold reserves. 

The proposed measure stopping silver coinage, which we 
referred to last week as before the Finance Committee of the 
Senate, has been reported this week in the precise form we 





indicated, except that the date of suspension instead of being 
fixed at January 1, 1886, has been deferred to August 1. It 
looks very much as if it was the intention of both par- 
ties to pass this bill. Though we greatly wish that an 
earlier date had been named for putting an end to our 
flagrant economic folly, yet as a whole the proposed law 
has much to recommend it. The bi-metallic convention it 
suggests is timely, and put in connection with our absolute 
retirement from the silver field if our proposal is rejected, 
will give the suggestion a force it never before possessed. 
We have no hesitancy in saying that some plan for the 
wider use of silver must be the final outcome of this 
agitation. The figures we published last week of gold 
production, showing that the total output of the mines in 
the whole world is only 90 million dollars a year, and of 
that the United States alone is consuming in the arts and 
manufactures on the average over 15 million dollars, are 
conclusive on that point; commerce must have the use 
of the two metals. We shall have more to say with refer- 
ence to that matter on a future occasion. 

Overmuch, we think, has been made this week out of the 
protest of the Boston banks against the excessive payment at 
that city of silver certificates by the Treasury. As soon as 
it came to the knowledge of Secretary McCulloch, he, with 
his usual good judgment, relieved the pressure by making 
provision for a more liberal use of United States notes: 
The attempt to excite jealousy at what is called the greater 
forbearance towards the New York banks is utter folly. 
It would serve Boston in no degree to force the silver issue 


here, because if successfully done the country is after that 


hopelessly given over to a silver basis. As, however, our 
banks represent commerce, holding the key not only tothe 
internal, but to the external trade of the whole country, 
and hence forced to receive the entire brunt of any for- 
eign demand for gold, it is to be hoped that they wil] 
stand firm even if it result in a transfer of their 
organizations to State control. Should Congress at 
the present session pass the bill stopping the coinage of 
standard dollars, which is now before the Senate, there 
need, we think, be no further anxiety, for with judicious 
treatment the stock already coined could be managed. 
And yet the public will feel a little nervous until Presi- 
dent Cleveland names his Cabinet. If he should appoint 
Senator Bayard Secretary of the Treasury (no man 
has the esteem of the commercial classes here and else- 
where more fully than he has), or if the position should 
be given to ex-Senator Kernan (who was always right 
every time he voted on a financial question, and so far as 
we remember on any other), then with Senator Bayard 
Secretary of State, confidence in the new Administration 
would be prompt and entire. 

Particular attention has been drawn to the foreign ex- 
change market by the remarkable fluctuations during the 
past few days. First there was a sharp decline of a cent 
a pound in one day (Monday), half a cent at a time, and 
then next day there was an irregular recovery. No satis- 
factory reason for the variation in rates was given except 
so far as it was attributed to changes in the investment 
demand for long sterling. It was said that this demand 
fell off decidedly the first of the week, but after the disclos- 
ure of the effect at Boston of an over issue of silver certifi- 
cates, it was stimulated again very sensibly. It is not im- 
probable that the dynamite explosions in London—the 
reports respecting which were very alarming at first—had 
a temporary influence on the inclination to transfer money 
to the other side, and therefore for the time being arrested 
the inquiry for long sterling. Ilowever that may be, the 
movement is again in progress now, and it is claimed 
that .it has been and is still so general as not only 





























JANUARY 31, 1885.] 


- THE CHRONICLE. ee 








to have an important influence upon the market for 
sterling, by absorbing all offerings of commercial bills, 
but even upon the rate for money abroad. Of course the 
Bank of England minimum would not have been reduced 
had there been fear of any movement of gold to this side; 
but with that fact assured, the reduction was almost 
forced, as the Bank was able no longer to control the 
open market rate, because of the much freer offerings of the 
discount banks, due largely it is said to the deposit of the 
proceeds of American bills. The only effect on exchange 
here of the reduction of the Bank minimum to 4 per cent 
was a weakening in the sight rate. 

The industrial situation has continued about as last re- 
ported. One fact is certain, namely, that textile man- 
ufactories and iron mills in various sections of the country 
are resuming work again. That of itself implies a renewed 
inquiry for goods and a belief on the part of the managers 
that they can distribute their productions. On the other 
hand the decline in grain in Europe does not of course aid 
a further improvement in trade; while the snow blockade 
in the West, and the rains and floods in the South, have to 
an extent arrested the free marketing of crops. But in 
spite of these drawbacks the railroad earnings as a general 
rule continue to compare more favorably than they did 
two months ago with last year, and the trade among mer- 
chants is moderately active and collections fairly satisfac- 
tory. lurthermore the agricultural outlook has improved, 
as the recent snow storms have covered the ground, pro- 
tected the fall-sown grain, and removed apprehensions of 
further damage by winter killing. There is a little 
anxiety with regard to California, where the rains have 
been so abundant as to interfere with planting; but the 
latest reports indicate an acreage in wheat equal to last 
year at least. We see nothing therefore in the industrial 
situation that is not hopeful, if we can be relieved of the 
financial uncertainties which are disturbing all minds. 

Pool matters among the railroads have exerted less 
influence on the Stock Exchange this week than usual. 
There have been some favorable developments and others 
that cannot be regarded in the same light. The one con- 
spicuous fact remains, however, that pools and rates are 
pretty generally unsettled all over. This is illustrated 
by the fact that the Chicago & Grand Trunk, the Chicago 
connection of the Grand Trunk of Canada, yesterday gave 
the sixty days’ notice required to sever its connection with 
the east-bound pool,and after April 1 intends to operate inde- 
pendently of that organization. The full import of this move 
it is too early yet to determine, but it is significant of the 
growing dissatisfaction with the working of all pooling 
arrangements. The action of the Eastern trunk lines on the 
question of west-bound rates has been accepted as an indi- 
cation of continued harmony at this end, and _ favor. 
ably regarded for that reason, but as the tariff, as a result 
of that action, was on Monday reduced from 75 cents per 
100 lbs. as the basis of first-class freight to Chicago, to 50 
cents, and other classes p:oportionately, it is difficult to 
see where the benefit to the roads comes in, espec: 
ially as the tariff from other Atlantic cities—Boston 
for instance—is comprehended in the sdme change. It 
is likewise to be noted that rates from Pittsburg to 
Chicago will be reduced February 1—first class from 50 to 
10 cents, third class from 30 to 20 cents, Ke. 

As regards east-bound freight, the rate of 20 cents 
for grain agreed on by the lines, was early in the week 
raised by the Lake Shore to 22} cents, and later all roads 
marked up the charge to full schedule figures, 25 cents. 
This action is attributed to the blockade of some of the 
lines by snow, and the consequent inability of the others 

o take care of all the freight offered. It is not clear yet 





whether the schedule will be maintained, and ‘at the | 


smaller pool centres there is notoriously great difficulty in 
preventing cutting, though it is announced that Indianap- 
olis has agreed to the restoration. In so far however as the 
course pursued indicates that the roads are not willing to 
throw away profits, when there is business to keep their 
facilities employed, it is a hopeful sign. On the other 
hand, the withdrawal of the Chicago & Grand Trunk from 
the pool does not wear the same auspicious look. 

In the South a new outbreak has occurred. Last Satur- 
day the Nashville Chattanooga & St. Louis suddenly 
reduced the passenger rate between Chattanooga and 
Memphis from $9 30 to $2. The Memphis & Charleston, 
at which the blow was aimed, soon followed suit, and in 
club parlance went the road one better, for it not only 
met the cut to Memphis, but added zest to the conflict 
by making a general cut to Nashville, Cincinnati, Wash- 
ington, New York, and other points. The Nashville & 
Chattanooga is of course simply the Louisville & Nash- 
ville, by which it is controlled, and the Memphis & 
Charleston is only another name for the East Tennessee, 
so that the contest is one between these two systems. 
The cause of the outbreak is not apparent, but it is said 
that the Louisville & Nashville is retaliating for cuts 
made ky the Hast Tennessee at Atlanta and other Georgia 
points. What the outcome of the difficulty will be, and 
how long it will continue, are questions not easily 
answered, though on Thursday it was announced that the 
Nashville & Chattanooga was offering to carry freight (to 
which the conflict had extended) between Chattanooga 
and Memphis, 380 miles, for 5 cents per 100 lbs—less 
than 4 of a cent a ton a mile—which would seem to offer 
hopes of a speedy termination of the war. 

On Wednesday the Senate Judiciary committee reported 
the bill to extend for sixty years the indebtedness to the 
Government of the Pacific roads. Although this measure 
is not wholly satisfactory to the roads, it is certainly the 
most favorable proposition that has been made to them by 
Congress. In substance it provides that the amount of 
indebtedness, principal and interest accrued and to accrue, 
be made up to the date of April 1, 1885, the worth of the 
total sum at that date to be computed ona basis of 3 per 
cent without compounding interest. Then it directs that 
this aggregate of debt thus determined be divided 
up into 120 equal parts, for each of which a bond be 
given with interest at three per cent per annum, 
one bond and interest being payable each succeeding six 
months. Under the law the company also has the right 
to anticipate the payment of the whole debt and to obtain 
the release of the Government's lien, in case the company 
can borrow the amount of the debt and the semi-annual reduc- 
tions are found to be so onerous as to make it desirable. 
This latter provision seems to us to be a very important 
part of the arrangement, and if the times ever recover 
their old condition, it seems as if the Union Pacific ought 
easily to be able to avail itself of the permission granted 
and go out from under the Government yoke. 

Perhaps the most important news of the week, so far as 
the stock market is concerned, was the announcement on 
Monday afternoon that the Presidents of the coal compa- 
nies had decided to maintain the agreement and to increase 
the basis of coal production to 31 million tons. It is 
impossible to understand just how it is proposed to mar- 
ket this large production, and yet if business improves, it 
can be done, and more too probably. Very likely the lower 
price for coal which this enlarged output contemplates, or 
at least necessitates, has had something to do with the 
starting up of iron mills, so many of which have recently 
begun work again, But however that may be, or what- 
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ever results may be reached in future months, for 
the time being at least the stock market inter- 
prets the arrangement favorably, and under the lead 
of the coal properties has shown considerable strength all 
through the week, of course with reactions. Encouraged by 
the snow blockade on the line of the Northern Pacific 
and of the Oregon roads, an attack was made on these 
properties, the assault being accompanied by the report that 
the option for $2,500,000 of the Oregon & Trans-Con- 
tinental loan which expires February 1, would not be 
taken and that therefore this loan would be a failure. 
In answer it was stated that the company had no payments 
to make on the Ist proximo which it could not meet, and 
that even if the option on the loan should not be taken, 
more favorable terms could doubtless be secured from 
other bankers. 

Pennsylvania Railroad has this week issued its return for 
the month of December, and the exhibit, as compared 
with the preceding year, is better than for a long time 
past. In this the Pennsylvania reflects the state of affairs 
on other lines during December, for almost all returns that 
have come in show a decided improvement in business for 
that month. On the roads east of Pittsburg the Penn- 
sylvania loses only $71,182 in gross and $86,998 in net, 
while on the lines west of Pittsburg the deficiency in 
meeting liabilities is but $93,251, against $298,134 in the 
previons year, a gain of $204, 883, so that on the whole 
system combined there is a change in favor of 1884 of 
$117,885. But while this improvement over the previous 
year is certainly very gratifying, it is only fair to say that in 
this previous year there had been a heavy loss, which loss 
has simply in part been recovered, The truth is, December 
has for several years now been a poor month. The net 
earnings on the Kastern system fell off heavily in 1880, 
and made scarcely any progress upward again after that, 
while the Western system has gone from bad to worse. 
For instance, as against a deficiency of $93,251 on the 
Western lines in the present year, there was in December, 
1879, a surplus of $541,562, which involves a change of 
$634,000 on these lines alone; and on the Eastern lines, 
present net of $1,096,230 compare with $1,512,055 in 
1879. Asa consequence, the whole system shows net of 
only $1,002,979, against $2,053,417, a loss of over one 
half. 
occurred in these 
tabulation, embracing the exhibit both for December and 


The changes and fluctuations in income that have 


six years are set out in the following 




















the twelve months ended with December, back to 1879 
Lines East of ; 
Pittsburg. 1884, 1883. 1882. 1881, 1880. 1879. 
December. ¢ $ # + t ¥ 
Gross earnings.....| 3,769,328} 3,840,510) 4,157,160) 3,731,751) 3,547,828) 3,453,925 
Operat’g expenses.} 2,673,095] 2,657,282) 2,972 316 2,528,559) 2,421,575 18 941,870 
Net earnings...| 1,096,230} 1,183,228 1.184.853) 1,203,192! 1,126,253! 1,512,055 
Western lines......| —93,251] —298,134| --16,984!  --91,670! _+212,490} +541,362 








Resuit..... 885,004] 1,167,869! 1,111,522) 1,838,743] 2,053,417 


' 

Jan. 1 to Bec. 31. | 
Gross earnings. ...}48,565,911/51,083,244 49,079,826) 44,124,178 41,260,068) 34,620,276 
Operat’g expenses. |30,527,009/31,747,143/30,647,399) 26,709,805 24,625,042 | 20,382,737 


18,039,902! 19,336, 101}18,432, 427117414, 87! 3 16,635,023|14,237,539 
—~929,256} +812 660!+-1894,300]+2 ‘| +.8072,052| +-1623,640 


20,326,727 11119. 707,078 15,861,179 


1,002,974 








Net earnings... 
Western lines. .. 


Result.......... 17,110,646 20,1 148,770} 20,326,727 20.0 062.7 





























t will be seen, the comparison 
with other years is not quite so unfavorable. The net in- 
come of the whole system is to be considerably 
smaller than in 


For the twelve months, 1 


shown 


either of the four years preceding, 


but at least it is a million and a quarter better than in 


1879. The Eastern lines make relatively 2 very good 
exuibit, while the Western lines, as a result of poor crops 
and depression in manufacturing, havedone badly. There 
ison these a deficit of $929,000 in meeting liabilities, 
which did not happen in any of the other years given. 


Indeed, there was a large surpius each year, amounting to 





over 3 million dollars in 1880 and even 1§ millions in 
1879. The Eastern lines do not show any recession till the 
present year, when we have a falling off of $1,296,199. 
The loss on the Western lines from 1883 is $1,741,925, so 
that on the whole system the difference between the two 
years is $3,038,124—over three million dollars, equiva- 
lent to about 3 per cent on the company’s 95 millions of 
stock. The rate of distribution, it will be remembered, 
has been reduced from 8 per cent per annum to 6 per cent. 

Bankers’ balances remain a drug at $@1 per cent. The 
following statement, made up from returns collected by 
us, exhibits the week’s receipts and shipments of gold 
and currency by the New York banks. 











N.Y. Banks. | N.Y. Banks. Hovement. 
Snbcccdsdsnessseesecsocecosssees’ $2,198,000 $160,000 Gain. . $2,038,000 
Pelcacacevececesecsecedocovecoesess del. “Senence 40,000 | Loss.. 40,000 
Total gold and lega) tenders.....| $2,195,000 $200,000 |Gain..$1,998,0C0 

















The above shows the actual changes in the bank holdings 
of gold and currency caused by this movement to and from 
theinterior. In addition to that movement, the banks have 
gained $1,250,000 through the operations of the Sub-Treas- 
ury. Adding that item to the above, we have the following, 
which should indicate the total gain to the New York 
Clearing House banks of gold and currency for the 
week covered by the bank statement to be issued to-day. 




















Week Ending Jan. 30, 185. | Into Banks. |Out of Banks! Net Change in 
Bank Holdings. 

Banks’ Interior Movement,asabove| 2,198,000 #200,000 ‘Gain. $1,998,000 
Sub-Treasury operations, net........ S- § sk aweseve Gain. 1,250,000 
Total cold and lega! tenders..... $3,448,000 #200,000 (Gain. #8,248,000 





The Bank of England gained £630,000 bullion during 
the week. This represents £465,000 received from the 
interior and £165,000 from abroad. The Bank of France 
shows an increase of 1,613,000 francs gold and of 1,697, 
000 francs silver, and the Bank of Germany since the last 
report gained 11,347,000 marks. ‘Tiie following indicates 


the amount of bullion in the principal Kuropean banks 


this week and at the corresponding date last year. 












































January 29, 18*5. | January $1, 1884, 
Gold. Silver, Gold. Silver. 
£ £ z x 

Bank of Engiand ........ RE | 21,601 O23} .20..c0e one 
Bank ef France ..... .... 39,937,410 42,142,151)/38,093.676/39,744,129 
Bank of Germany .... ... 6,794,837|20,384,513}]] 7,527,500) 22,582,500 
Total this week .......... 69,036,244! 62,526,607 |167,222,204 62,326,628 
fotal previous week . -168, 199, 287 7 52 033, 274 fj 7, 09% .25416 2,034 373 


The Assay Office onid $17 3. 862 through the Sub- ‘Treasury 
for domestic bullion and $97,685 for foreign bullion 
during the week, and the Assistant Treasurer received the 
following from the Custom House. 





























Consisting of— 
Date. Duties. — U.S. | Gold | Silver Ooer- 
y Notes. (Certifie’s.| tificates. 

Jan.23.| $358,852 73 #3,000' $120,000) $92,000! $140,000 

* 24] 494.018 20 5,000! 158,000] 112,000! 219,000 

“ 26. 523,733 03 3,000! 144,000! 98,000 73,000 
 27.| 565,995 96 3,000! 161,600] 144,000| 258,000 

“ 93.1 369,696 24 2,000| 70,000! 75,000; 222,000 

“ 99. 127,344 32 3,000! 41,000] 22,000! 121,000 

Total. | $2,499,690 48} $19,000] £691,000] $543,000] $1,238,000 














REDUCING RAILROAD 
RATES. 

The policy or impolicy of reducing rates of freight on 
the railroads, in-view of the prevailing low prices for grain, 
is asubject that is being very widely agitated at the 
moment. Of course the question does not relate to rates 
on the great east and west trunk lines. Competition and 
the opening of new roads have so lowered their tariff, that 
there is no margin left for a further reduction. Com 
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plaints against these lines, too, on that score, have almost 
altogether ceased, dissatisfaction, where any exists, relating 
rather to discrimination and secret rebates. A rate of 25 
cents per 100 lbs. on grain from Chicago to the seaboard 
allows the roads only an average of one-half a cent a tona 
mile, and this is certainly moderate enough to satisfy the 
most exacting. 

But west of Chicago the case is different. There com- 
plaints at what is termed the undue proportion of the 
total charge of putting down grain at the leading distribu’ 
ting centres arrogated to themselves by the railroads, are 
of frequent occurrence, judging by the discussion going. 
on in the Western papers, though it is evident that much 
of the talk about the matter is with the idea of pandering 
to the so-called granger sentiment, possibly to revive it 
and again make it an active force. Most of the mani- 
festations of discontent come from remote sections 
in the interior, and the difficulty arises out of the fact 
that the distance to market from those districts is so great 
that transportation is as much an e!ement in the total cost 
as the raising of the produce itself. Such sections of 
course are under a great disadvantage, and any fall in 
price weighs very heavily upon them, since the fall of 
necessity constitutes a great proportion of the original 
price realized by the produ 

The farmer however loses sight of this element of dis- 
tance. He looks only at the charge per bushel of carrying 
his corn or wheat to market. If he is 600 miles removed 
from Chicago, and the railroad asks him, say, 17 cents for 
delivering his corn at that point, while the price of the 
cereal at the Garden City is only 37 cents, leaving but 20 
cents for the farmer, it is perhaps human nature, however 
unreasonable it may be, for him to compare the 20 cents 
realized by him with the 17 cents realized by the railroad, 
and to imagine that his labor and service are reckoned too 
low, while those of the railroad are appraised toohigh. Yet 
17 cents for transporting a bushel of corn 600 miles would be 
at the rate of only a cent a ton a mile, a figure that is cer- 
tainly not excessive, and on many roads doubtless barely 
covers the expense of the service. That this rate, too, is 
, not much below the figure that obtains in practice, on 
many Western roads, is proven by reference to the tariff 
irom such points as Cedar Rapids and Cedar Falls, Ja., 
taken at random from the table for the Burlington Cedar 
Rapids & Northern road, given in the report of the Iowa 
Railroad Commissioners just to hand for the last fiscal 
year. Cedar Falls is 317 miles from Chicago by the Rock 
Island road, and Cedar Rapids 259 miles. The rate from 
the former city is 20 cents per 100 lbs., or about 1} cents 
per ton per mile, and from the latter city is 15 cents, or 
about 1 1-6 cents per ton per mile. 

These figures certainly show no warrant for the charge 
that the tariff is excessive. It can be proved, too, that 
@ material reduction in the rates has been in progress all 
along, and as a consequence that the produceys are being 
served by the railroads at a lower cost than ever. For 
instance, the Superintendent of the Burlington & Cedar 
Rapids road states that the present rate of 20 cents from 
Cedar Falls compares with a rate of 30 cents in 1878, a 
decrease of one-third in six years, and the rate of 15 
cents from Cedar Rapids with 20 cents in 1878, a reduc 
tion of one-quarter. And evidence to the same effect from 
the figures of other companies might be cited ad infinitum. 
But even though rates are low and reasonable and not 
in excess of the service rendered, it is yet a question 
whether in a state of affairs like the present, when prices 
are unduly depressed, it would not be the policy of wis- 
dom to reduce them temporarily, if that would bring about 
2 movement of products thai might otherwise be indefi- 





nitely postponed, or possibly destroyed altogether, as 
would happen if farmers used their corn as fuel, or it 
spoiled on their hands. That is a consideration, too, 
affecting not only the present alone, but’ also the future, 
for the present and future welfare of the producing inter- 
est is involved, and this affects the prosperity of the road 
not only directly, but also indirectly, inasmuch as the 
whole community that the road serves is dependent upon 
that interest. 

It is this branch of the subject that engages the most 
attention now. If the railroads were free at all times to 
act as their own best interests, and the interests of the 
community, dictated, there could be no doubt as to what 
course they would pursue. But in point of fact, they are 
not free so toact. They must have regard to public 
sentiment, often unreasoning and unjust and almost always 
uncompromising in its hostility to the railroads, and 
consider a step contemplated not only in the light of its 
immediate effects, but also as regards the consequences 
that may flow from it should the policy which had been 
adopted to meet merely a temporary emergency be per- 
manently and for all time forced upon them. The diffi- 
culties the railroads have to cope with’ in the present 
trying situation, because of this circumstance, are clearly 
brought out in a letter from Mr C. K. Perkins to the 
Railroad Commissioners of lowa, published this week. 
The Iowa Commissioners, in view of a demand from 
various quarters for a reduction of rates, were moved to 
make inquiries into the matter, and to aid them and the 
public in elucidating the problem, they invited an expres- 
sion of views from some of the leading railroad officials 
of the State, and also urged upon the latter a careful 
consideration of the question of reduced rates. It was in 
response to this invitation that the President of the Bur- 
lington & Quincy addressed the Board under date of 
December 24, and this letter has now found its way to 
public notice through the publication of the Commission- 
ers’ annual report. 

Mr. Perkins’ letter is evidence both of the knowledge 
that railroad officials have of the situation and of the dis- 
position that exists among them to treat the shipping and 
producing interests fairly and considerately. He begins 
by saying that he accepts the statement that in the general 
reduction and shrinkage of values, transportation values 
will almost inevitably have to shrink, too. “If corn will 
not move because of the current rates of freight,” he goes 
on to remark, “it would seem obvious that the rates ought 
to be reduced in order to move the surplus crop.” Even 
if it is uncertain whether any reduction which the railroads 
could make would have the intended effect, he thinks it 
would nevertheless seem well to try the experiment “by 
making a small reduction to begin with, and following 
down, if necessary, even to the bare cost of moving it, 
or possibly below that point, rather than that the sur- 
plus should not move at all.” He says the railroads have 
so vital an interest in the welfare of the community that 
they can sometimes afford to lose money temporarily, if 


necessary, to help tide over bad times. For this reason 


he personally favors making temporary reduction in rates, 
and he thinks most other managers do too, but what they 
all fear, he says, is that when they get the rates down, 
farmers will never let them be put back again, no matter 
what corn may be worth. He cites an instance where some 
years ago when corn was selling at a very high figure, a 
certain road raised its freight rate two cents per 100 
pounds. This was on the theory that with the great ad- 
vance in price, the farmers could well stand the additional 
charge. But the action of the railroad was denounced as 


an outrage. ‘ Tney said it cost the railroad no more to 
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carry corn when it was worth 40 or 50 cents a bushel 
than when it was 15 or 20 cents, and argued that the cost 
of the service, rather than its value, must be taken as the 
basis of the charge.” Hence the railroad officials “ hes- 
itate to try an experiment which may in the end cost us a 
great deal of ,money.” 

There is no doubt that this is the key to the whole 
trouble between the railroads and the public. They are 
placed upon an entirely different basis from other indus- 
tries. Fluctuations in charges are not permitted except in 
one direction—towards lower figures. And yet, why 
should not the same common-sense principles be allowed 
here as elsewhere? When a merchant, having a stock of 
goods, finds that he cannot get rid of it at a certain figure, 
he marks the price down, and if that fails to accomplish 
the object sought, he repeats the process successively till 
finally a point is reached where the goods are easily dis. 
posed of. That point may be below cost price, but no mat- 
ter; it is a mere temporary device, to meet the 
situation. After a while a _ readjustment takes 
place, the demand becomes more active, and the old 
prices are re-established. Now, no one would dispute the 
right of the merchant to make the advance or claim that 
the lowest previous sale should mark the basis of all 
future ones. The fact that the mercnant can go out of 
business, pack up and leave, if the trade no longer offers 
any profit, is of course an advantage that the railroad does 
not possess, but that is no reason why the iatter should be 
treated differently or be made to suffer for its immobility. 

In other words, the railroad industry, within certain 
limits, should be treated the same as any other industry. 
When the times demand it, rates should unhesitatingly be 
reduced. Again, when the situation changes and business 
warrants it, there should be as little difficulty in effecting 
a rise in rates. Thus; the railroads, being allowed to 
partake in full of the benefits of prosperity, would be 
ready and able to make greater sacrifices to other interests in 
periods of depression, and we would hear less of corporate 
indifference to private needs and appeals. When pros- 
perity reigns, the railroad must pay more for its 
labor, fuel, materials and supplies, than at other times, and 
every item entering into the cost of the service is heavier. 
That alone therefore offers a very strong reason why it 
should be allowed to charge more at such atime. Besides, in 
the generally better prices for all commodities the increased 
charge is not felt as a burden. On the other hand, when 
prices are low, even aslight reduction in charges may 
confer great benefit upon suffering interests, and the rail- 
road is then in a position to make the reduction, because 
it can render the service cheaper. If, however, after a 
reduction is made,the railroad may be held to the lower rate, 
even though labor, Xc., has again increased in price, that 
operates to deter the road from making the concessions need- 
ful out of fear of the possible effects upon its future pros- 
perity, as happens in the present case. We think tltis 
fact is beginning to be quite generally appreciated, and the 
public mind is also becoming more enlightened ag regards 
the relations that railroads bear to the rest of our industrial 
fabric, so we are inclined to believe that with the adoption 
of a lower schedule now, under existing conditions, the 
same obstacles to a rise later on, under a change in these 
conditions, would not be encountered as heretofore. 

a 
OUR TRADE SHOWING FOR 1884. 

The statement of our foreign commerce for the month 
of December, this week issued. from Washington, is favor- 
able beyond expectation. It is indeed a surprising exhibit 
in more senses than one. Merchandise exports for a 
single month in the sum of over 914 million dollars, and 








with two exceptions the largest monthly total on record; 
imports less than 42} millions in amount, and smaller than 
in any month since July, 1879; a trade balance on mer- 
chandise in the extraordinary sum of 49! million dollars, 
and but once exceeded in our history ; and imporis of 
gold to the insignificant extent of $1,815,331 net, notwith- 
standing this heavy trade balance;—these are some of the 
striking features that the figures disclose. 

Concerning the small influx of gold, and the main- 
tenance of the rates of foreign exchange, which was also 
a feature of the period, it is to be noted that the merchandise 
balance in our favor of $49,155,506 for December was 
preceded by a balance of $33,602,874 in November, and 
a balance of $19,359,310 in October, making altogether a 
total of no les3 than $102,117,690 in these three months. 
Yet the total imports of gold in this period were only $13,- 
031,120 gross, and but $11,792,101 net. If we make the cus- 
tomary allowance of 10 millions per month for freight 
charges, interest payments to foreigners, and undervalua- 
tions of goods, that would knock off 30 millions from the 
balance reported, but even then there would remain a 
merchandise excess of 72 millions against the less than 12 
million gold imports, constituting but one-sixth the who‘e 
amount. Of course there is always more or less drawing 
of bills against future shipments of produce—particularly 
in the summer and early autumn—and therefore these 
large exports were doubtless to some extent anticipated, 
and it is probable also that there has been a movement of 
securities this way for which we have had to remit the 
proceeds; but allowing for all this, a large part of the 
enormous balance recorded in the last quarter of the year 
remains unaccounted for. It is evident, too, that the pres- 
ent month, January, will show a further considerable 
excess of merchandise exports—not anywhere near ag 
large as in December, but still very heavy in amount. 
Nevertheless, there is no flow of gold this way of any con- 
sequence, and the rates of foreign exchange are firmly 
maintained at figures that do not permit the movement 

There seems but one explanation, and that the one to which 
we have repeatedly called attention, and which now finds 
general acceptance, namely, the making and purchase of 
bills for investment and the transfer of the proceeds at 
maturity to Great Britain. There are two considerations 
governing such transactions, which may operate either 
separately or jointly. ‘The one is the increased remunera- 
tion offered for the money employed, and the other is the 
fear that we are gradually drifting on to a silver basis, 
where gold will be ata premium. Of course the former 
consideration may be entirely independent of the latter, 
but to those who hold to the opinion that the gold standard 
cannot be maintained, the higher rate of interest prevail- 
ing abroad would be a great stimulus to transfer their 
capital to a place where it can be safely kept without fear 
of depreciation, and in readiness to take advantage of any 
monetary change that may occur here. 

Outside of the depressing effects occasioned by the 
silver lunacy, our foreign trade _ situation is 
decidedly reassuring. This is so not only be- 
cause of the revival of our export business, but 
also because of the great economy that has taken place in 
the import trade. For December the total value of the 
imports was, as already stated, less than 424 million dollars. 
We have all along claimed that such a result was the 
inevitable outcome of the situation. To show how large 
and important the contraction has become, we need only 
say that prior to 1884, 60 and 65 million totals monthly 
were of common occurrence, and we have had a total above 
74 millions. <A part of the present decrease represents 
lower values, but the greater portion is to be attributed to 
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a policy of enforced retrenchment; in fact, the lower 


Looking a little more closely at the breadstuffs exports, 


values may be said to be the result of the same cause, | we find that of the 26} millions decrease, over 194 millions 
since the higher prices that had prevailed were in great'is in corn, under the falling off in the shipments of 


measure the outcome of the speculative spirit which an | 


unwise currency system fostered and maintained even 
when manufacturing and other industries had begun to 
lag. How the imports and exports compare for several 
years past ¥s shown in the following. 
































December. | Jan. 1to Dec. 31. 
| Kacess of Excess of 
Heports. | Imports. | Ecports. Exports. | Imports. Exports. 
3 $ $ % $ $ 

1884... .../ 91,294,810) 42,139,394; +49,155,506 749,303,804 529,227,73014-120,076,072 
1883 .....! 75,611,413) 58,985,745) +-21,625,667 725,209,316) "87,086,216 -+-108,143,i0) 
1882 .| 92,986,026) 59,500,349; +-33,465,677 767,93! 946) 752,843,507) +-15,138,439 
77,061,642) 57,837,602) +19,724.040 633,549, 127| 670,209,440) +-163,339,657 
1880 .....| 98,890,214! 47,875,685) +51,514,529 889,683,422 696,817,176) +-142,876,246 
i879 came §0,*80,003} 59,802,461) +-21, 277, 042) 765. 159.) 82 s{513. 602,796! +-2E 1,557, 029 











As regards the exports, the aggregate for the year is 
smaller than in any other year given—smaller even than 
in 1879; while on the other hand the imports, though 123 
millions less than in 1882, are yet 116 millions above those 
of 1879. But it is the December exports chiefly that will 
attract attention. The total for the month is 914 millions, 
and has, as said above, been only twice exceeded. That in 
this era of low prices the aggregate in asingle month should 
go above 90 miilions is certainly gratifying. The two 
former occasions when the total reached such a high 
figure—December, 1882, and December, 1880—were 
considered quite noteworthy, but at those times the bread- 
stuffs and provisions exports counted for heavy amounts, 
while now they have undergone very considerable con- 
traction. For instance, in December, 1880, the value of 
the breadstuffs and provisions exports was 34} million 
dollars; in 1884, though there had been a gain of 1} 
millions over 1883, the value was only about 254 millions. 
The shipments of cotton however have been steadily 
increasing, and it is to this that the present large 
total is to be attributed. In fact, during’ December we 
sent out no less than 838,327 bales of this staple (against 
630,353 bales in 1883 and 749,852 in 1882), which at a 
rough valuation of $50 per bale would give us nearly 42 
million dollars as the value of the cotton shipments alone. 
Of course, such heavy shipments are possible only one or 
two months in the year, but it is well to remember that 
though this item will necessarily fall off, and very largely 
too, we still have increased quantities of breadstuffs to 
send forward, and that particularly the movement of corn 
bids fair henceforth to be large. The following gives the 
breadstuffs and provisions exports from each leading port 
in December and the years 1884 and 1883. The bread- 
stuffs exports, it will be seen, have undergone a diminution 
of 26 millions during the year, and the provisions exports 
a diminution of 22 millions more, or 48 millions together, 
which just about represents the falling off in total exports 


from 795 millions to 749 millions. 
EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. 
































1884, 1883. 
Breadstuffs. | Jan. 1 to Jan. 1 to 
December. | Dee. 31. December. Dec. 31. 
$ | $ $ $ 

New York........... 6,000,469, 57,591,322 4,965,274, 66,898,722 
New Orleans........ "312 318° 4,2 5, ‘476 326.73:! 8,446,004 
Baltimore .......... 1,967 561 21 352.617 1,611,861} 26,920,040 
Boston, &G.......... 1, a24 221) 18,242,536 1,564,7 16,154,305 
Philadelphia ... .... "733,405, 8,457,849 534,152; 10,934,585 
San Francisco.. .... 2,608 .953 22°723. 372 | 2,628.48.) 29,523,708 
Other ports ......... 941 759) 13,736, 533, 1,455,356) 13,843,280 

I cin nitmabinied 14,339,686 146,319,755 | 13,088,118'172,7235,694 

Provisions and 
Dairy txports. 

New York.......... A erat 63,849,327!) 7,512,729) 81,012,991 
ae Orleans........ 18 151,52 1! 24,728 130,833 
Baltimore. .......... AR 349 89u,>61 87,145) 1,456,831 
Bs GIO, wsccccese 2,142,610; 14,709, = 1,533,395 14. ety 
Philadelphia Dh ideale "56,156 6, a —. 673,589| 8,930,614 
San Fraucisco...... 40,07 77°33. $4,442 'B14'957 
Other ports ......... 734469 9.459.084: 1,154 1297 9,245,418 

Total*........... 11,244,290} 95,987,979) 11,02  3351117.911,697 














“e Not including live stock. 
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that cereal brought about through the small and 
poor crop of the season of 1883. This is impor- 
tant, since the crop of 1884, having been large and 
excellent, offers the prospect of a recovery of the loss, in 
whole or in part, during the current year. The remainder 
of the 264 millions decrease occurs in the items of flour 
and wheat, and this is the result, not of a diminution in 
quantity, but of a depreciation in values. Thus in quan- 
tity the exports of flour were substantially the same in 
both 1883 and 1884—-say 9 million barrels—but the value 
in 1884 was over 4} million dollars less. Of wheat, the 
shipments were 10 million bushels more, but notwith- 
standing this increase in quantity, values are actually over 
41 millions smaller. In other words, the average per 
bushel in 1884 was not quite 92 cents, while in 1883 it 
was over $111. Of course even lower figures prevailed 
in the closing months, and we find for December an average 
of only a trifle over 89 cents, which compares with about 
$1 09 in December, 1883. Subjoined are full details of the 
breadstuffs exports, both for December and the year. 


DETAILS OF BREADSTUFFS EXPORTS. 









































Quantity. Value. 
December. 1884. 1883. || 1884. 1883 
az 
re bush. 14,078 32,380) 6,986 18,767 
iain sessed bush.) 4, 514, 673|} 2,705,609); 2,413,987} 1,821,443 
Corn-meal ..... bbls. 1,03 5 23,466), 61,508 75,476 
DP Gédmened «4 bush 162°947 29,163) | §2,437 14,165 
Oat-meal ... pounds 4,901,057; 6,036,471)' 140,447 146,041 
ode Secseeoesee bush. "259.478 425,015). 167,239 299,384 
eeidcninl bush.| 8,261,153! 5,231,660|; 6,629,713] 5,698,488 
Weaaiou’. -bbis.| 1,021,522 &97 220) 4,914,369 5 014,354 
Total for month.|.... .... .-.. 1206 seed eee | 14,389,686) 13,088,118 
Jan. 1 to Dee. 31. | 
Barley.... .--. us 989,271) 419,462 534,35 5,224 
ush.} 32,552,037) 60,539,954) aa $03 38, 970, 826 
Corn-meal ..... bbls 241,329) "276,304 9,443 910, 889 
Snacks éxen' us 3,163,371) 452,282) 1, 179. 197 202,122 
Oat-meal... pounds., 31,887,553; = *........ ee 
Sree bush.| 5,22 2,460) A, 690. 293}; 3,628,021 3, Si 931 
ES “oo 79,434,182) 69,476, 786) 73,032,125! 77,482,160 
+ tar flour... bbis.; 8,995,536) 8.997, 191, 46. 999,886 51,591,542 
Total for year...'.... .... nee el 146,349,755! 172,735,694 


= Not stated separate ly prev ious to J uly l, 1883. 


In provisions, there is a decided falling off all through 
the list of items, and none of them therefore call for 
particular comment. The falling off is heaviest, 
however, in the items termed pork products, and the de- 
crease here is very closely connected no doubt with the 
failure of the corn crop in 1883, as a good deal of corn is 
transformed in this way. The decline in beef products 
and cattle cannot be ascribed to the same circumstance, 
but probably the excellent crops raised abroad diminished 
the demand for meat from that quarter. 


DETAILS OF PROVISIONS AND DAIRY EXPORTS. 












































Quantity. Value. 
December. 1884. 1883. 1884. 1883. 
Live Stock— $ $ 
Cattle ..... Nu 7,270 11,421 734,085; 1,116,652 
BD kee, cone 3,726 4,787 39,333 59,442 
Beef Produce — 
OS ES he ree 293,93€ 175, 
Beet, fresh, ibs. 12,577,601 12,342,227|| 1,271,12 1 093,936 
; alted xe 3,673,847 6,705,748 292,583 481,142 
Tall likin 5,312,383 5,187, 840. 345,640 391 "085 
ns 2 Products 
‘ D 46,225,005 45,859,743!| 4,057,359; 4,196,739 
— 1 ee 5,913,950 5 620,251 726,342 667,464 
Pork, fresh, 
salted, &c. 9,735,4 6,091 997 725,258 470,711 
ti ania a 34, 075, 102 29, 332,080 2,718,255! 2,740,880 
Dairy Prod’ cts— 
Butter eo eeeeee 1,330,697 1,365,894 244,825 260,675 
Cheese ........ 5,093,620) 5,255,268 508,972 535,360 
an inti ede peeclaadh aaa wee ‘| 11,214,290] 11,026,335 
Since Jan. 1. 
Live Stock — 
Cattle ..... No 135,271 170.393 | 13,391,290: 16,150,510 
| 33,026 36,624 393,554 559,876 
Beef Preduste— 
OE SS ee er 3,296,472] 3,682,741 
Beef,fresh. ibs. 115, 7e3,9 41) 116,928,722 | 11,583,141) 11 CAF 165 
Beef, salted, &c! 7,650,416 46,413,037 | 2,977,083] 3,726,693 
Tallow ........ 52,666,955 57,258,054 3,810,933’ 4, 632, 731 





* Not including livs stock. 
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Quantity. Value. 
Stuce Jan. 1 oe 
1884. 1€83. 1884. 1883. 
Pork Products Da $ 
i nctssenes 306,564,322) 370,370,997}; 29,852,305) 37,921,911 
ING conecdes 44,282,602 53,503,988!; 5,487,884) 6,532,631 
Pork, fresh 
ted, &c.. 54,295,565 67,759,872 4,467,032} 5,752,290 
RE 226,018,322] 277,034,680); 19,855,740) 28,293,371 
Dairy Prod’cts— 
Butter ........ 21,289,665 22,289,560 $3,697,555; 4,068,722 
Cheese ....... 109,212,420} 110,175,141)|| 10,959,833) 11,652,442 
I indie Miisies Widuodis shnkelbonmn bedemen Gale 95,987,978)117,911,697 





* Not including live stock. 








COTTON SUPPLY AND CONSUMPTION IN 
EUROPE. 

We have received this week by cable the particulars of 
Mr. Ellison’s annual cotton review for 1884. The actual 
results during the calendar year.are seen in the follpwing 
summary in bales of 400 lbs. each. 


SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1884. 





























In 400 1b. Bales. Gt. Britain | Continent. Total. 
Stocks January 1, 1884... . ........ 145,000 368,000 513,000 
PA Lostibe Nuéeecdaocsds db esende 3,867,000 | 3,281,000 | 7,148,000 
Pi ikceceocduliniubess nesdcetenedes 4,012,C00 | 3,649,000 | 7.661,000 
Consumaption................ batman al 3,716,009 | 3,380,000 | 7,096,000 
Stock January 1, 1885..... .... ree. 266,000 269,000 565,000 
Weekly consumption. ............... 71.462 | 65,000! 136,462 





The foregoing shows the total consumption of Great 
Britain to be 3,716,000 bales and of the Continent 3,380,- 
000 bales, leaving at the close of the year the small increase 
of 52,000 bales of 400 lbs. each in stocks in spinners’ 
hands. During the same twelve months the visible supply 
decreased about 350,000 bales of ordinary weights. For 
comparison we have prepared the following figures of 
takings, consumption and stocks in spinners’ hands for 
previous years, adding this year’s results to complete the 
statement. It will be seen that the consumption for the 
whole of Europe has fallen off in 1884 only 59,000 bales of 
400 lbs. each. 









































Bales of Spin’rs’ ii Spin're’ Weekly 
400 Lbs. Stock | Takings. | Supply. 1 Stock Con- 

Jan. 1. SUMPLLON | Heo 31. sump'n. 

Great Britain. | 
Ti inntnnescata 145,00013,867,000/4,012,000/3,716,000/296,000 71,462 
a 67 ,00013,822,000 3,889,000/3,744,000}145,000; 72,005 
Fea 152,00013,568,600|3,720,600/ 3,653,600} 67,000) 70,260 
iiisvacsasehul 117,000 3,633,500/3,750 500 3,598,500/152,000; 69,200 
BS cdtccvcues 70,000/3,478 ,600'3,548,600/3,431,600/117,0C0! 65,920 

Continent. 
1884...........1363,000/3,281 ,000'3,649,000/ 3,380,000 269,000} 65,0_0 
cia 140,000]3,639,000|3,779,000|3,41 1,000/368,000| 65,600 
EL 234,000 3,139,000 13,373,000 3,233,000 140,000 62,175 
Pe iicadininane ded 101,000) 3,140,000/3,241,000/3,007,000(234,000; 57,634 
Se 81,000 2,799,000 2,880,000] 2,779,C00/101,000| 53,442 
All Europe. : 

| re, 1513,0°0]7,143,000|7,661,000,7,096,000 565,000'136,462 
ey 207,000,7,461,000) 7,662,000 7,155,000 513,000 137,600 
TRAP 380,000 6,707,¢ 00 7,093,600 6.886,600 207,000 132,435 
PES. 218,000 6,773,500 6,991,500 6,605,500 286.000 120,834 
p= 151,000 6,277,600 6,428,600 6,210,600 218,000 119,362 





Mr- Ellison makes his usual estimate of supply and 
spinners’ requirements subsequent to the first of January, 
which we have also received by cable. He states in con- 
nection with his estimate that an American crop in 1884- 
85 of 6,058,000 bales of the average net weight of 450 
lbs. (allowing for an American consumption of 1,800,000 
bales) will prevent any depletion of stocks Oct. 1, 1885, 
compared with October 1, 1884. Stated in our usual 
form, his estimate is as follows: 





From January 1 to October 1 18835. 490 lb. Bales. 





Deer COTES Grems AMPOTIOD. 600. cccceccccccscvcscceosecss 
Supply from all other souroes. ................--cccecccees- 
SS: Ee ee a 
Port stocks January 1, 1885 


3,032,000 
1,893,000 

965,000 
1,099,000 


a a 6,589,000 
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400 lb. Bales. 





From January 1 to Oct. 1, 1885. 











Ds ce cins nceenesetbecveweseeesenss que 5,304,000 
Mill stocks October 1, 1885... ..........ccccccccsccccccccses: 241,000 
re ee F Bicncnndden dec ccantaconccebsensdne< 1,044,000 

Ee a a 6,589,000 





As to movement during December, and for the three 
months of the year since last October, we have only room 
to present the usual figures. Spinners’ takings in actual 
bales and pounds have been as follows. 

















From Oct.1 toJan.1. Great Britain.| Continent. | Total. 

For 1884. bai 

Takings by spinners..-bales| *1,025,000 888,000! 1,913,000 

Average weight of bales.... 446 433) 440 

Takings in pounds .......... 457,220,000) 384,504,000; 841,724,000 
For 1883. | 

lakings by spinners .. .bales 895,000 746,000) 1,641,000 

Average weight of bales.... 428 435; . 431 

Takings in pounds.... ......| 383,077,000] 324,766,000} 707,843,000 





According to the above, the average weight of the de- 
liveries in Great Britain is 446 pounds per bale to Jan. 1 
this season, against 428 pounds during the same time last 
season. The Continental deliveries average 433 pounds, 
against 435 lbs. last year, and for the whole of Europe the 
deliveries average 440 pounds per bale, against 431 pounds 
last season. Our dispatch also gives the full movement 
for this year and last year in bales of 400 pounds each. 





Oct, 1 to Jan. 1. 1884. 1883. 


Bales of 100 lbs. each, 




















000s omitted. Great | Conli- | Total. Great | Conti- | potae. 
Britain.| nent. Britain.| nent. 

Spinners’ stock Oct 1.) 89, 152, 241, 124, 401, 525, 

Takings in October...| 409, 233, 642, 372, 199, 571, 

Total supply...... 493, 385, 833, 496, 600, |1,096, 


Consump. Oct., 5 wks.| 360, 325, | 685, 360, 325, 685, 


3pinners’ stock Nov. 1; 138, 60, 193, 136, 275, 401, 
Takingsin November | 403, | 314, | 717, 337, | 312, | 649, 


Total supply...... 541, 374, 915, 473, 587, (1,060, 
Consump. Nov.,4wks.| 288, 260, 548, 288, 260, 548, 


Spinners’ stock Dee. 1} 253, 114, 367, 185, 327, 512, 
Takings in December.| 331, | 415, | 7486, 248, 301, | 549, 

Total supply.....- 584, | 529, 1,113 |] 433, | 628, |1,062, 
Consump. Dec., 4 wks.| 288, 260, 548, 288, 260, 548, 


Spinners’ stock Jan. 1} 296, 269, 555, (145, 368, 513, 


















































To make the comparison with last year more striking, 
we bring together the above totals and add the average 
weekly consumption up to this time for the two years. 
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Oct. 1 to Jan. 1. 1884. 1883. 
a ee Great | Conti-| wy, || Great | Conti- (0) 
— Briiain| nent. “1 Britain | nent, . 
Spinners’ stock Oct.1.| 89,| 152,| 241.1} 124,; 401, | 525, 
fakings to Jan. 1....} 1,143, 962, | 2,t05, 957, | 812, 11,769, 
ET. ccndcte <osesesa 1,232, | 1,114, | 2,346, }) 1,051, | 1,213, {2,294, 
Consumpt’n 13 we’ks,} *938, 845, | 1,781, 936, 845, |1,781, 
Spinners’ stock Jan.1.| 296, 269, Db), 145, | 368,} 513. 
Weekly Consumption, 
00s omitted. 
Sh GIGNEE. cue coves: 72,0 65,0 137,0 72,0 65,0 }$137,0 
In November..... .. 72,0 | 65,0 | 137,0 | 72,0 | 65,0 | 137,0 
In December. ....... _72,0 | 65,0 | 137,0 || 72,0 } 65,0 [137.0 


* Our cable, as it reaches us, states that the takings in Great Britain 
for the three months of this season are 1,070,000 bales of ordinary 
weights, and the consumption 986,000 bales of 400 Ibs. each. This 
last is, we presume, a mistake of 50,000 bales, since the total for the 
thirteen weeks at 72,000 baies per week is 936,000 bales. Hence we 
have taken this latter tigure and reduced tho takings to conform to it. 

Mr. Ellison has revised his estimate of consumption on 
the Continent during October and November in both years, 
reducing it to 65,000 bales of 400 lbs. each per week- 

The foregoing shows that the weekly consumption in 
Europe is 137,000 bales of 400 pounds each, against 
.137,000 bales of the same weight at the corresponding 
time last year. The total spinners’ stocks in Great Britain. 
and on the Continent have increased 207,000 bales during 


the month, and are now 52,000 bales greater than at the 





same date of last season. 
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RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR DECEMBER 31, 1884. 


















































| LIABILITIES. ASSETS. 
y 
BAUS OF BANE. : . \Gov’rn- Loans. pn 3 s Total Do- {| Other ; Due {Loans to} > tens Securi-| 4 
Capit’ Res’rve| Noles} ont | other |&c..duel 4 |S =| — . |... | checks | from } Gov'm’t, tics & | Oune Total 
Paid | Fund. | » Cur Depos-| Deposits.|} Can'da prarlins bt teonresngad | memeaae sonora and | For’gn\ Individ-| me Real sod Assets. 
lat’n -_* y Agenc’s| => S| ties. Notes. a Debts. Assets. 
000s omitted. Up. an its. Banks. 35 Notes. | Agenc’s} als, &c. Estate. 
boa 1. 2. 3. 4. 5. 6. 7. |S. 9. | 10. | 11. | 12. | 13. 14. 15. | 16. | 17. 18. 
Ontario. $ $ $ 3 $ $ $ 3 $ $ $ $ $ 3 $ $ $ 

Bank of Toronto. ..{ 2,000} 1,100) 1,211 3t 4,208 oe 1 $8,752 249 342 273 407 7 424 99 189 f $,993 
Can. Bk. of Com’rce] 6,000} 2,900} 3,151 141) 10,733 ee webaws ...| 2,099 596 971 819! 3,419) 15,310 fk) ee Vz.793 
Dominion Bank.... | 1,500 050} 1,272 160 067 Me nedens ne? $8,934 173 422 S14 561 G,v76 63 596 3 9,108 
Ontario Bank..... ..} 1,500 425} 1,210 89 3,791 err ae 7,179 235 231 506 203 0.657 63 410 £ 7 320 
Standard Bank. .... 804 185 717 157} 3,178 _ es — 113 153 149 180} 3,396 12 108 S| 4,114 

Federal Bank ...... 2,957; 1,500 537 61 3,062 187 a 7.456 93 346 297 2 §,060} 1,470 FOU “Secdes 7,44 
Imperial Bk. of Can} 1,500] 680! 1,071) 365) 8,605 Sew Ne. ,230 295} 341} 330) 408} $420} i172] si0 13} 7,312 
Bank of Hamilton..| 939} 250) 913 22; 4,701 ee ceee| 3,888 133] 118} 122) 128] 93163 @2] 212 19} $3,967 
Bank of Ottuwa.....| 1,000} 160) 638 21; 1,468 leat ft * oe 97} 112) 147] 133] 2,781 85 he 3,253 
Western Bk. of Can. 27 5 BOSi cccee Balt cose] secccs 811 ll 24 v7 20 664 Oe shines 8 828 
Bk.of Lond’ninCan{ 189 50; 172)... 352 | ee .6 770 27 40 63 95 527 Se .givesi 14 is) 
Central Bk. of Can. 243} Nil} 240) ...... 737 6) ...... cece] by 226 20 62 7 0} §61,048 e -wnouas 14) 1,231 
Total Ontario ...{18,919| 7,285]11,320) 1,050) 36273) 687) 172! 7] 75,713. | 2,050) 3,162) 3,212) 5,565) 57,466] 2,513] 3,183 $4] '7'7,238 


Quebec. | 
Bank of Montreal.../4:2,000] 6,000) 6,506) 2,718) 16,257 673 12} ....| 44,166 | 2,937) 2,060) 1,338) $8,358) 28,005 471 532} 1,031) 44,782 


“Bk. of Brit.No.Am.| 4,867} 981) 893) 414) 4,154 16 38) ....] 12,343} 324) 923) 312) 598} G57} 137] 254 ...... 9.125 
Banque du Peuple..} 1,600} Nil; 260; 104; 1,296 FD neces 8} 3,265 23} 166, 185 45, 2,501, 166 93 25} $302 
Ban.Jacques-Cartier} 500; 140; 261) 259 567 1 $| 3 1,734 16 26, 85 15 799) = 217] = S74} 214] = 1,746 
Banque Ville Marie.) 464 20; 327 65 BIB) .ccece] 2. oe. 5} 1,253. 10 26 70 7 67 44; 126) 9298; 1,267 
Banque d’H’chelaga| 710 50; 422 48 443 ae 28; 1,703 34 40 77 36} 1,348) 8t 82 12} 1,715 
+Exch’ge Bk.of Cun} ......) 0 -.eee0)  ceeeee] eeeees ee eee Saree ek Se ee fee) ee eee Eee ees Gee el ee Ea escece 
Molson’s Bank. ...| 2,000] 600) 1,937) 172) 4,457) 131 4. 2 9,321. 332; 656) 322) 328) 7,404] 165) 258 4) 9,499 
Merchants’ Bank....; 5,725] 1,250) 3,396) 1,424) $244) 404) ...... vo} 20,463 | 406) 1,725) 919) 708) 15,613} 579) 917 93} 20,958 
Banque Nationale..| 2,000; Nil.| 700 30} 1,676 ~ Lo 2} 4,445) 132) 256) 246 90} 3,276, 185} 360 29} 4,574 
Quebec Bank........ 2,500} 325) 621 Sti 4,313 ot ee : 7,825, 78; 210) 161} 401) G,165) 573) S44 7 77,942 
Union Bank .. ..... 2,000} Nil.| 553) 501) 1,303) 571 64) 4,792 63; 148) 147 29} 3,771, 208} 444 57] 4,807 
Banque de St. Jean. 2265 10 159 5 PGE . 6aeceed. cccces 7” 577 ; 8 25 15 464 61 19 E 604 
Ban.deSt.Hy’einthe) 263 35 150 1 MET abaeeGh? <andan iets: 912 17 $7 48 36 677 89) 22 o7 962 








Hast. Townships Bk) 1,449 375 707 151 1,923 10 2 3| 4,620 108 93 148 834, 3,650 162 208 11 4,714 
Total Quebec .. |36,304; 9,736)16,892| 5,943) 46,645) 1,662) 103) 94/117,419| 4,492) 6,404) 4,133)10,998) $1,015) 3,146] 4,036) 1,813}116,037 


Nova Scotia. 
Bank of Nova Seotia| 1,114 340 967 188 2,768 10 37; 92 §,516 368 394 392 59 3,460 155 475 SOE 5,518 





































































































Merch’s Bk.,Halifax} 1,000 200 782 317} 1,981 , re 35] 4,322, 257 389 199 1961 $203 24 82 6| 4,356 
Peoples Bk.,Halifax 600 70 203 31 480 oan. é6kaa0 ees 1,394 27 118 §2 115 984 rif) 36 8 1,444 
Union Bk., Halifax.; 500 80} 127 12 496 16 7 72) 1,310 27 11 68 6 803  _— 1,355 
Halifax Bank’g Co.. 500 50 332 44 944 2 79 1 2,002 41 107 100 66 1,593 25) eh oe 1,980 
Bank of Yarmouth..| 391 80 16 23 283 ey 12 831! 24 98 1s 37 67, 6 26 93 839 
Exch.Bk.of Y’rm'th 246 30 E. .scnces SUD ssvadel-aveces 2 383) 11 12 15 14 303. ” Wr at 400 
Pictou Bank..... ... 250} Nil.| 194 1 Oe used ddesks vee] 1,082 18 33 26, 49 63", 2201 27 24, 1,043 
Com’cial Bk.Winds’r} = 260 78 70, 33 155 eres cee 632 14 11 6 11 SAL "6 Q 1 664 
Total Nova Seotia| 4,561 S78} 2,538) 649) 7,892 7 123] 214) 19,432) 787) 1,103 818 553} 12,316) 714 955 362] 17,608 

' 

New Brunswick. 
B’k of N. Brunswick! 1,000) 390) 414 124; 1,084 CB) ...s08 sei 2,925) 92} 269, 115 71} 2,252 18 67 10} 3,080 
Maritime Bk. of Can 322 40 32 130 334  eeerere 2 1,149 21 69 91 63 897 ® ra) 20 1,185 
St. Stephen’s Bank. 200 50 169 28 ee eceee.| sees 619. Pe 62 vp 413 43. O0R 630 
Total N.Brunsw’k| 1.522} 390] 835} 282] 1,590] 85]... 2] 4,755) 141] 338! = 268} S412] 3,582 a} 87] SS] 4,904 
Grand total. e1coulis.nsolgi.9s5 7.924! @2si0l 250i sos! So7/\215.920 | gaz 11.0071 Nasili7osilI54.00 6407! Soul aos 











* Statement of Canadian by  nuches only. { in liquidation. 

4—Governinent Doposits—IMmeludes $41,625,625 Dominion Government deposits payable on demand; $130.009 Dominion Government de 
posits pavable after notive oron a fixed day; $575,11Li deposits held as security for execution of Dominion Government contracts 
aud for insurance companies; $700,100 Provincial Government deposits payable on demand; $1,393,511 Provincial Government 
deposits payable after notice or oa 2 fixed day. 


5—Other Deposits—lnciudes $42,901,831 other deposits payable on demand; $19,105,040 other deposits payable after notice or on a fixe 


day. 
6—Loans, &e.—Tucludes $1,423,517 loans from or deposits made by other banks in Canada; $1,074,531 due to other banks in Canada. 
7—Due Foreign Agencies —lacludes $50,104 due to agencies of bank, or to other banks or agencies iu foreign countries; $309,634 due to 
agencies of bank, or to other banks or agencies in United Kingdom. 
12—Other Checks and Notes—Includes $6,100,270 notes of and checks on other banks; $2,331,317 balance due from other banks in Canada. 
13—Due from Foreign Agencies-—Includes $12,411,213 balance due from agencies of the bank or from other banks or agencies in foreign 
countries; $5,118,914 balance due from agencies of the bank or from other banks or agencies in the United Kingdom. 





14—Loaus to Government, Lndividuais, &e.—Includes $:,517.433 loans to the Government of the Dominion; $850,893 loans to Provincial Gov- 
ernments; $11,929,656 loans, &c., secured by municipal, Canadian or foreign bonds; $1.331,503 loans, &., On enrreat aecount to 
inunicipalities; $15,878,351 loans, &2., on current accounts to other corporations; S£92,894 loans to or deposits made in other banks, 
= $247,614 loans to or deposits made in other banks, unsecured; $122,109,196 other current loans, discounts aud advances to the 

nie, 

15—Overdue Debts—Includes $3,222,865 notes, &c., overdue and not specially secureé; $122,677 other overdue debts not specially secured ; 
$3,091,569 overdue debts, secured. 

16—Securities and Real Estate—Includes $1,405,436 Dominion Government debentures or stock; $1,612,935 public sacurities other than Can- 
adian; $1,219,423 real estate (other than the bank premises); $83 1,360 mortgages on real estate sold by the bank; $3,183,745 bank 














premises. 
GRHAT BRITAIN IN 18384. duction of cotton and woolen goods and the export movement 
{Communicated by our London correspondent. } of the same, the home consumption of manufactures must have 


Very little has transpired during 1884 which can be regarded | increased to some extent during the year. Then again, the 
as of an encouraging nature. One important exception should | statement of failures among the farming class is very grati- 
however be mentioned, and that is our excellent harvest:.|fying. Mr. Seyd accounts for the smaller numbers in his 
The weather was favorable throughout—a good spring, a bril-| general statement of failures by referring to the new Bank- 
liant summer, an unsurpassed autumn; with such conditions, | ruptecy Act, which induces creditors to accept any fair offer of 
the result naturally enough was a fullaverage quantity of cereal | compromise rather than encounter the expense of bankruptcy 
and other produce. Following, as this did, a series of several | proceedings. But the following statement of failures of 
bad and then several indifferent agricultural seasons, much | farmers is from Kemp’s Mercantile Gazette, and as that au- 
benefit was anticipated from it, and to the country at large it | thority has made an investization with reference to the number 
has undoubtedly proved of great service. The competition of |in each trade who have effected compromises, and gives 
foreign countries has however been so great that the value | only 50 instances of farmers where such a composition was 
of cereals declined to a low and unremunerative point, so| known to have been made, the comparison seems to be fairly 
thatthe farmers have as yet derived comparatively little benefit. | correct. 

As a matter of fact it ought scarcely to be expected that ane 
one really favorable season could repair the losses which| Failures of Farmers in— {1884.}1833.}1882.]1831.]1280.|1879./1878. 
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several bad and indifferent seasons had brought about. The] fpelana aud Wales..........1 221) 422] 533} 91811,097|1,196) 626 
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benefit might and very likely would have been more sub- | 8cotland........ apiece Kmail 72| 57) G66} 56 | 
. - : a RS saiitaben weet a: See Hi 49} 73 
stantial among producers, had they been able to secure a fairer eee Sy ia Pas aduieitiegs 
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price for their produce. Even as it is, judging from the pro- Total..-..------- --+ --e--} 327 513! G3IGU,O141,251/1,405! 741 
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Notwithstanding the above, the complaints among farmers 
are certainly very serious, and to an extent are reasonable. 
There is only one remedy apparent; wheat cannot be rais2d in 
England, except on the best lands, so as to compete with 
foreign producers, and probable prices furnish little encourage- 
ment for its production even there; moreover, competition in 
all other kinds of farming is getting to be very severe. This 
it was thought might be temporary, and a result of bal 
harvests, until this year of abundant crop; seems to prove that 
little change in these conditions can b2 anticipated. Hence 
farmers are beginning to look to their landlords as ths only 
possible source of relief, and the demand for lower rents is 
becoming universal and very peremptory. The change made 
in Ireland, and now in progress in the highlands of Scotland, 
encourages a@ movement in the same direction elsewhere. 
Should the times improve speedily the agitation would very 
likely be quieted; but as the commercial outlook is certainly 
just now far from promising, it is likely to develops, and I 
see no end to it, other than in landlords yielding gracefully or 
ungracefully to the progress of event; which the altered 
situation of farm products makes inevitable. 

Next to agriculture, probably the shipping trade has been the 
least prosperous. The simple explanation is that during the 
last few years ship-building has been overdone. Had the 
trade of the world continued active, this condition would 
have been much less markel. But with commerce greatly 
restricted and with additional competition forthe lesser busi- 
ness, freights have been unremunerative and ship-building 
discouraged. It is stated that offers to build steamers are now 
made at the lowest prices ever known, as much as forty per 
cent lower than two years ago being named. Still, while large 
numbers of steamers are lying idle awaiting better times, even 
this affords little inducement to order new vessels. The prospect, 
therefore, for the coming year is far from bright. Until the 
activities of the world recover from the repression which is 
now universal, there can be no demand for more tonnage. 
Of course vessels are all the time being lost, and there are 
deductions from the aggregate on that account; but the addi- 
tions of steam vessels (and one steam ton is estimated at three 
sailing tons) during the three years ending with 1833 were so 
great—aggregating in the United Kingdom alone 3,010,762 
tons—that it will probably require a period of renewed indus- 
trial prosperity to secure the existing fleet profitable employ- 
ment; and until that happens we cannot anticipate any con- 
siderable renewal in the demand for new ships. 

The iron trade is likewise in a dismal condition. In fact 
the decline in ship-building and its allied iadustries would of 
itself go far towards producing that result, for wood has prac- 
tlcally gone out of existence as a ship-building material, iron 
and steel having taken its place. For instance, in the addi- 
tions to the register of Great Britain in 1883 there were 769 
iron vessels, representing a tonnage of 1,035,272, while of 
wood there were only 388 in number with a tonnage of 28,280 
tons. But aside from that our exports of all kinds of iron 
have been small and decreasing. Almost every country 
except Russia has lessened its requirements, and the United 
States, which last year reduced its takings nearly one half, has 
in 1884 decreased them very considerably again. The total 
export figures for the last three years of pig, bar and railroad 
iron are as follows. 
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f 
a 1884. 1883. | 188?. 
Great Britain. CRE Hanae | | 
Quantity) Value. Quantity) Value. | Quantity Value. 
Tons, x Tons. Tons. | & 
Pig iron.....tons.| 1,269,677) 2,915,667 1,564, 0413 4,07 ~ 456} 1,753,072, 4,932,185 
Bar, bolt,rod, &c.| 296,325) 1,941,319 288, 271] 2,034,667 313,155, 2,298,533 
Railroad,all sorts! 729,236 4,144,715 . _ oat, 165) 6,014,264 936,949 6,387,219 
Totals ........ 2,295,238, 9,031,701 2.8 Sz: 3,484 12,124 26, 387) 3,008,176 13,647,937 





A more complete \ view of the condition of the iron export 
trade is seen in the following comparative figures of quantities 












































since 1873. 
| | 
From _ Other | 
Great Britain. | Pig Iron. Ruils. — nescriptions. | Total. 
ons. Tons | ns. ns. 
ee. 1,269,677 729,236 1,197.439 3,446,352 
SEE 1,564,04 971,165 1,508,095 4,043.303 
MALE Ae 1,758,072 936,949 1,554,531 353,542 
IRR, ME 1,480,195 820,671 1,917,458 3,820,315 
A NTSB 1,932,343 693.696 1,466,055 3,792,993 
ae ite iets 1,223,436 463,878 1,196,170 2,88 3.484 
itd deticdett wie 924,646 411,384 933,193 2,246,869 
I it Naini al 881,442 | 497,994 965.285 2,346,370 
Pop ag 910.905 | 414,556 899,809 2,221,470 
SCS a 947,827 | 545,981 963,198 2 457.306 
Dt cabiuéidiateese 776,116 | 782,665 621.741 2,487,522 
}R72 a a awe. oh ge ee 1,149,085 TiN .td4 } tO73 { ? 957.213 











This staterhent shows an export of all kinds of iron this year 
of only 3! million tons against about 414 millions in 1882; and 
the outlook for the coming year is, we regret to say, also 
gloomy. Amsrica gives n? indication of any ravival in her 
demand, and in other countries the prospect is very little bot- 
ter. The returns of furnaces in blast at the close of the year 
nas not been mide up yet; but on the first of December the 
number was 459 against 505 on January 1, 188!, and 557 Jan- 
uary 1, 1883. To show the position the United States has held 
in this trade during former years we give the following. 














Exported to— 1884. | 1883. | 1882. 18381. 1880. 
Tens. | 2 ' Ton Tons Tons. 
United States...... 1,804 6-8, 187 1 193,116 1,162,459'1,358,136 


45 
--|3,041,548 3, 355, 121) 3, 158,436 | 2,657 sonst 434.857 


3,498,352 r 043,308 4,353,552|3,820,315!3.792.993 

The ‘ship-building and iron industries have undoubtedly 
fared worse than any other of our producing interests during 
1884. Cotton goods, take tha year through, have (considering 
that this is a period of small profits in every department) been 
fairly remunerative. The opening was not satisfactory, the 
demand being slow and production in excess, ani as‘the 
summer advanced there was some short time induced by the 
high prices for raw cotton; but the last quarter of the year 
has been active, goods being sold wellahead. The outlook 
to-day is not, however, quite as promising, And yet, as all 
European countries are tending more and more towards pro- 
tection, they are gradually shutting themselves out from 
foreign markets, while the continuance of that policy fails in 
the end even to protect their home market. This is probably 
the secret of the complaints of which we hear so much now 
from all competitors respecting the low prices of English 





















































goods. Wecan make cotton goods cheaper than any one else, 
and this will become more evident as the years go on. Our 
=— in 1884 have been as given below. 
rts of 
Cotton iece Gouds. | 1884. | 1835. 18382. 

White or plain ...yards.| 3,095,963,800 | 3,135,180,200 | 2,960,647,000 
Printed or dyed... yards | 1,321,236,100 | 1,379,932,200 | 1,348,223,000 
Mixed materials..yards. 250,800 | 22,776,100 39,894,000 

Total goods...yards.| 4,417,481,000 | 4, 4,533,888,500 | 4,348,764, 000 

Total yarns ...... lbs.| 271,077, 900 26 1,.772,000{| 238, aSae7 54,700 

Values. 2 £ ; 

Total piece goods........ 51,661,408 53,534,165 55. 442,7 785 
EE oc waceccecsedes | 13,811,767 13,509,732 12,861,711 

Total value .......... ) 65,473,175 69,013,398 68,307,496 


Our woolen goods trade is also in a fair condition; in fact no 
department has had a more favorable year. To be sure the home 
demand has been only moderately sustained, and manufact- 
urers have grumbled not alittle. But as I have before said, 
this is a time of low prices and very small profits, and grumbling 
is therefore natural. The facts are, that all machinery has 
found full employment during 1884, and the wages of opera- 
tives have been fully maintained. If anything very unfavor- 
able can be made out of that, we fail tosee it. Besides, our 
exports of woolens have been heavy; there seems to have been 
an increase in every branch of the trade, in yarns and fabrics of 
all kinds. Also taking total yards sold'and their values, we 
find the average price does not compare very unfavorably with 
the last two years. In the following we give facts which at a 
glance show the condition of the export business, 

EXPORTS OF WOOLENS FROM GREAT BRITAIN FOR THREE YEARS. 




















Quantities. Values. 
Description of Goods.| ~~~; sata ar aia 
1584. | 1883. Iss, 1883, 1882. 
£ £ £ 
Woolen fabrics..... yds.| 95,38 3,000) 88,229,200 %,773,776) 9,273,615) 9,418,269 
average price per yard.|......00.... metende Qs. 8-50. | Qs. 1 1-5d.] 28. 11-54. 
Worsted fabrics....yds./ 167,720, 800) 143,404, a 6,875,186) 5,765,669) 5,622,625 
Averages Price POT YATE." .cccccsccoce|rccescccrcee 5d. 9 7-104. 9 1-5d. 
WIaMMSISs. oo ccccccsce yds.| $¥,691, 300) 8,049, 400 409,960 849,235 446,084 
Average price per yard.’ ........ 4... PPE 101-5d. | 102-5d. | 103-10d. 
SPOS. c0nc cdecnccses y Is’ 11,538,300, 10,699,300 1,257,637! 1,258,892] 1,326,975 
Average price per YPAd.'. -+++00 es |seeeeeeees | 2s. 2 1-5d.) 2s, 4 1-5d. 2s. 4 1-10d. 
0 234, 336. 400 250, 382, B00! 18,316,559, 16,647,444) 16,813,956 
Average price per Yard. |........cccclecrecseccees ' Is. Sted. 1s. 4d. 1s. 3 3-5d, 
Woolen and worsted | 
re Ibs.’ 39,298,200 | 33,488, 500} 3,891,77i| 3,266,488} 3,398,645 
Average price per 7 SEES yee eats | siathiadinniasebine As. 11 4-5d.)1s. 11 2-54 | 2s. 1 3-5d. 
Blankets .......... pairs) 1,192,200' 1,104,520,  501,634/ 485,584; 645,634 
Average price per pair.’ .....se.-ees | seseekes Mee 8s. 5d. 8s. 10d. 9s. 3d. 
EE IRE | sleiteceeasinedy  cceibeaiiaa 483,376] 396,909} 382,505 
Baaell WATEB. .cccccccccces covcccvoccecs San aitaiiiaiaaniel $29,683) 782,633 926,449 
Yarnof alpaca... ...... ie adencalenil cual 1,189,761} 953,619) .......... 
Total values......... Tre Py Ta T. 25,212,784) 22,535.682! 22,167.279 














In the above we have included the price of each article (in 
which the quantity as well as value is given) worked out from 
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the preceding figures of exports. For instance, the shipments of 
woolen fabrics in 1834 show a total of 95,386,000 yards, valued 
at £9,773,776, which makes the average price received per yard 
9s. 35d. in 1884, against 2s. 1'5.d in 1883, and the same in 1882; the 
total of wool and worsted fabrics gives an average price of 1s, 
31¢d., against 1s. 4d. in 1883 and 1s. 3°5sd. in 1882. That can- 
not be called a very bad showing in a year when all our indus- 
tries have had tu work on the very narrowest margins, 
Turning to the financial markets, all the conditions have 
been adverse. First, in the matter of interest, although trade 
in the aggregate has been restricted and the trade demand for 
money has declined, the Bank minimum except through the 
summer has been higher than for the previous year. The pur 
pose of this has been to protect the gold reserve, which at the 
close of the year, December 31, had declined to £20,695,496, 
against £21,556,000 on December 26, 1883. A peculiar feature 
of the present situation is, that notwithstanding our 5 per cent 


rate, the Bank has as yet failed to attract gold from abroad., 


In fact taking the whole year 1881, our exports of gold 
reached £12,012,839, while our imports were only £10,720,358; 
still, for a time, that is during the summer months, the 
holdings of the Bank were considerably increased, but the 
addition was almost wholly drawn from the interior. The 
changes in the weekly returns have been as follows in 1834, 
We take this statement from the London Siatist. 
BANK OF ENGLAND IN 1884.—[00,000s omitted. |] 
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= |-352| Derosirs. | SECURITIES. Ss s| gs ig 23 
| Qs = offs 3 eas 
ees, | 23 208) 2 | § | = | g [BS°| S sex 
|22 (252! 2 21 | 2 | 24e| 2 223 
7 \|a-a| & } So |} Oo |m@ &] & "a 
£ £ £ £ £ £ £ iPr.ct.' Pr.ct. 
Jan. 2../25,6 | 21,4 | 7,9 | 25,8 |14,4 125.5 |11,6 | 3 | 23. 
‘“ 9..)25,6 [21,5 | 5,3 | 26,3 |14,9 | 23,1 [11,6 | .. | 23 
“ 16../25,L | 21,5 | 4,8 | 24,9 [14,4 | 21,2 | 12,1 . {21g 
“© 93..124,7 | 21,6 1 5,5 |24,6 [14,4 |21,1 {12,6 . | 2% 
“ 30..| 24,7 (21,6 | 64 | 23,8 | 14,4 | 21,1 [12,6 | .. | 3g 
Feb. 6../25,0 | 21,5 | 7,3 | 22,2 [14,4 |21,4 [12,2 | 3ig | 338 
* 13,./24,7 }21,9 | 8&9 | 22,5 |13,4 |23,1 112,99 | .. |} 833 
“ 90..| 24.3 | 22,2 110.4 | 23,0 |13,4 | 24,4 | 13,7 . 1338 
“ 97..124,2 |22,5 111,2 '23,0 |13,4 | 24,8 | 14,1 31g 
Mar. 5../ 24,6 | 22,7 {12,0 | 23,6 |13,4 | 26,7 |13,9 | .. | 338 
“ 12...) 24,3 [23,6 [12.1 (22,5 [12,4 (25.5 [14,1 | 3 | 338 
“ 19..| 24,0 125,2 |12,9 (23,0 |12,4 |25,0 {17.9 | .. |} 2% 
“ 26../ 24,6 (23,5 |124 (22.6 [12,4 124.4 1166 | .. | 2! 
Apr. 2../ 25,5 | 25,3 1105 (24,2 |12,4 |25.3 |15,5 |-2 |2% 
“ 9..|25,7 | 25.0 | 7,6 | 25,1 | 12,4 | 23,1 | 15,1 ae fe 
“ 16..) 25,5 | 25,1 | 7,0 | 25,0 |12,4 | 22,0 | 15,3 . | 11346 
“ 93..)25.3 |25,8 | 7,1 | 24. 12,4 | 21,6 | 15,8 133 
“ 30..|25,7 |25,3 | 7,2 | 24,2 [12,4 121.5 | 15.3 .. |l4 
May 7..| 25,9 |23,3 | 7,7 (23.8 |12,6 | 21,5 | 15,2 .. | 158 
“ 14..1256 }24,9 | 7,6 | 23,6 |12,6 | 21,3 | 15,1 15, 
“ 21../25,4 | 23,0 | 8.2 }23,4 |12,6 |21,5 | 15,3 . | 11d:6 
 28..125.3 |2%,1 | 9,0 | 23,1 1126 }21,8 |15,5 | .. | 11846 
June 4..| 25,7 | 21,5 8,9 | 22,1 |12,5 | 21,7 | 14,6 .. | 1% 
“ 11../ 25,3 | 21,9 | 89 |23,6 | 13,1 | 21,9 | 15,3 a: 
© 18..125,0 | 25,1 9,9 |23,7 |13.6 | 22.0 |15,8 .. Lg 
“« 95..123,3 '254 | 99 | 23,8 |18,6 |22.0 |15,9 | 2 1 
July 2../ 26,5 }23,t | 94 | 24,2 |13,6 |235 | 14,3 .. | 18i¢ 
“6 .| 26,2 | 24,7 | 5,8 | 27,0 [13,6 [23,2 [14.2 | .. | 146 
“ 16..| 26,0 |24,6 | 5,1 (269 (13,6 | 22.2 (14,3 .. 134 
“ 23..125,7 |24,5 | 5.6 (26,6 |13,6 |222 [145 w jl%e 
“ 30..| 26,0 |24.4 | 5,1 |26,6 (13.6 |22.1 | 14,1 -. | 1316 
Aug. 6..| 26,6 | 23,7 | 5,3 | 23,1 [13,6 [22,3 |12.7 | .. |1%Q, 
“' 13..126,4 123.4 | 5,9 | 243 [13,6 | 22,4 | 12.7 1% 
* 90..)26,L }223.5 | 61 | 23,8 113,6 | 21.38 (13.1 — te 
“ 27,.'25,3 |23,5 | 5,8 | 24,1 (13.6 |209 | 13,4 1916 
Sept. 3../ 26,0 |23,4 | 5.5 |23,7 113.6 | 21,0 | 13.1 . | 14¢ 
“ 10../ 25,6 | 23,2 | 6,2 |23,.2 |184 |21,0 | 13.4 | 1. | 188 
‘ 17..| 25,2 | 22,9 6.0 | 23,4 :13.6 | 20.9 113,38 | .. | 158 
“ 24,.145,1 )22,6 | 6,2 | 23,1 {13,7 |209 | 13.2 | .. | 1%. 
Oct. 1../26,3 | 21,8 | 5,9 (23.5 [13.7 |229 111,89 | .. 11% 
“ §~=68..| 26,2 | 210 5.7 | 25,9 (15,0 | 23,3 1103 | 3 | 25g 
“ 15..,25,9 120.5 | 4,4 }24,5 | 15,2 (21,3 {108 | 1. | 2% 
“ 22..1 25,7 | 20,5 4,3 |21,4 |14,4 121,55 '106 . | 258 
“ 99..'23,5 119.8 | 3,9 |210 1/140 /21,8 1/100 | 4 | Be 
Nov. 5..} 25,35 ; 19,3 4.2 |23.6 |13,7 | 22,4 9.5 5 4 
« 12../295,3 1193 | 44 122.6 113.3 [21,8 | 9.7 . 4h 
“ 19../ 24,8 {19,7 | 5,t [22.7 1133 [21,6 | 10,7 | 2. | 3% 
“ 28..(24,6 119.9 | 5,6 [22.3 | 14,2 | 21,3 [11,0 | .. | 4% 
Dec. 3..) 24,7 | 20.2 | 5.8 | 23,4 113.4 | 22,3 | 11.2 ' 41g 
a 1-:| 244 (20,8 | 64 |22,9 }13,2 | 21,8 112.1 4ly 
“ 17..124,2 |20.9 | 7.3 |23.4 {13,2 22,8 1125 | .. (3% 
“ 24.., 24,7 | 20:5 8.4 |21.9 |13,2 |}23,4 [11,5 | .. | 4% 
“ 31..)2330 }20.7 | on | 249 |13'2 (273 [ila | 414 











For the purpose of comparison we give the Bank’s minimum 
rate, and dates of changes made, during 1884 and previous 
years, 





1880. Perct., 1882. Perct.' 1883. —_— 1884. Perct. 
June 17...2%| January 20...6 January 24...4 Febru’ry 6...312 
Decemd’r 9...3 |Febru’ry 23...5 febru’ry 14...342 March 12...3 

t e March 9...4 Febru’ry 23...3 ‘April 2... Zig 
January 13...3!g'March 23...3 May 9 ..4 June 25...2 
Febru’ry 17...3  |August 1L7...4 (|Sept’ber 12...342 October 8...3 
April 28...2l9 Sept’ber 14...5 |Sept'ber 26...3 (October 29...4 
August 18...3 Novemb’r 5...5 
August 25...4 
October 6...5 








It is interesting to notice the direct connection between the 
rates and the reserve of previous years. Taus in 1834 the 3 
per cent rate in January and 3% in February and partof March 
resulted in large accumulations of gold in March which per- 
mitted the 2 per cent rate through the summer. 

And now it is thought that after the ordinary January 
disbursements are absorbed, the Bank will again be able 





to control the open money market rate and gold will 
flow this way. It should be remembered that trade is 
so inactive and speculation is so dead that the strug- 
gle to keep the rate up is an arbitrary, unnatural one 
on the part of the Bank, wholly at variance with the tendency 
of the outside money market. Another interesting feature of 
the gold movement is the large increase since January, 1882, in 
the stock of that metal held by the Bank of France. This is 
seen in the statement below, which gives the last return of the 
Bank for each month of the past three years in pounds sterling 
—00,000s being omitted. 
GOLD AND SILVER IN BANK OF FRANCE.—[00,€ 00s omitted. } 











1884. (Gola. 'sitv'r/ Total] 1883. Gold |Silv’r;/Total] 1882. |Gold Silv'r Total 
| £ £ £ | §£ £ £ £ £ £ 

Jan. 31) 38,1/ 39,7) 77,SiJan. 31 38,2) 43,1} 813) Jan. 26) 27,5) 46,0; 72,4 
Feb, 28) 39,5) 40,0} 79,5 | Feb. 28 39,6| 43,4/ 83,0] Feb. 23) 33,0; 45,3; 783 
Mar. 27) 40,2/| 40,1} 80,3;Mar 30 39,9) 42,1} 82,0[Mar. 30) 34,5! 45,9} 80,4 
April 24 40,1} 40,1 80.2! April 27 40,0} 41,8 | 81,8} April 27! 35,4] 45,8/ 81,2 
May 29! 41,4) 40,5] 81,9}May 31 40,3) 42,0| 82,3IMay 25) 36,6) 46,2| 82,8 
June 26, 41,8; 40,6} 82,44June 29, 40,2 | 42,0 | 82,2fJune 29 38,9) 46,4/| 85,3 
July 31 41,8) 40,6) 82,4;July 26, 39,7/ 41,5| 81,2[July 27, 39,2] 46,3, 85,5 
Aug. 28 42,3/ 41,1) 83,4/ Aug. 30) 39,2/ 41,4 / 80,6f Aug. 31) 40,0; 45,9} 85,9 
Sept. 25, 42,5 | 41,1 | 83,6/Sept. 27, 39,0; 41,1, 80,1 fSept. 28) 39,7| 45,6/ 85,3 
Oct. 30) 42,2| 41,1 83,3,0ct. 25) 38,6 | 40,7 | 79,3}Oct. 27| 38,8! 44,8} 83,6 
Nov. 29, 41,3) 41,2) 82,5)Nov. 29, 38,4 | 40,3) 78,7fNov. 30) 38,5) 43,9] 82,4 
Dee. 25 40,6) 41.3) 81.9ENec. 27 38.4! 40.1! 78.5tDee. 28) 98.6! 42.6! 82,2 









































Thus the Bank of France held of gold only 2714 million 
pounds sterling (or say 137!¢ million dollars) January 26, 1882, 
while now (that is on December 25, 1884), it has over 4014 
millions sterling, or say 20244 million dollars, an increase of 65 
million dollars. During the same time silver holdings have 
decreased from 46 millions to 411g million pounds, or say a 
loss of 23 million dollars, 

With regard to the stock market little need be said. It has 
been as in 1883, only worse. 

An unfavorable and irregular money market discourages 
activity in stocks. It is no surprise, therefore, in view of the 
arbitrary changes in the Bank minimum during the last two 
years in obedience to gold and not trade requirements, that 
Stock Exchange business should be exceedingly disappointing. 
Of course this has been aggravated by the long continuance of 
these conditions, by the heavy losses the general public have 
suffered, by the decreased capacity of the investing classes for 
making investments, and by the difficulty in procuring from 
the banks the ‘‘sinews” foroperating. This latter is included 
in the abnormal condition of the money market, for the first 
effect of such an uncertain, spasmodic condition of the interest 
rate'is to discourage speculation of all kinds, and make the 
banks more cautious, 

And the banks have protected themselves in most cases very 
carefully and successfully, being watchful and guarded; prob- 
ably the amount of worthless paper in existence is much less 
than for some time. Yet it is true, with all their care and 
facilities for obtaining information and for forming a sound 
judgment, they have not in all instances been prepared for the 
heavy fall which has taken place. This is notably the case in 
many descriptions of produce in which the ‘‘ cover” made on 
advances has proved quite inadequate, resulting in consider- 
able loss. This has led to increased distrust; but perhaps 
as prices have now fallen to a point so low that they seem 
scarcely to admit of further reduction, the banking commu- 
nity will show greater confidence. Besides there has been a 
general weeding out of reckless operators and also of mercan- 
tile firms that were dangerously expanded, so that in more 
ways than one the financial condition tends to encourage 
greater latitude in making advances. Still caution will un- 
doubtedly continue to prevail, and it should prevail until there 
are better evidences of recovery than as yet exist. 








—The Atlantic Mutual Insurance Company (Marine) has 
issued its statement for the year 1884 and makes a good show- 
ing for so bad a year. Commercial business was notoriously 
dull and yet the total marine premiums were $5,405,796, only 
about $300,000 less than in 1883, and the company piid heavy 
losses amounting to $2,109,919. In spite of these circumstances 
the assets remained nearly the same as last year, now footing 
up $12,938,289 ; and the company declares its dividend of 40 
per cent on net-earned premiums of the year, redeems the 
scrip of 1880, and pays 6 per cent on alloutstanding scrip, In 
recent years merchants have had no other profits in their busi- 
ness that were quite as certain as Atlantic Mutual dividends, 

—Mr. Joseph G. Martin of 10 State Street, Boston, has issued 
his regular annual publication entitled ‘‘ Stock Fluctuations.” 
This little pamphlet is a standard authority for all transactions 
in the Boston stock market, and it gives much more than the 


mere fluctuations in prices. Every person interested in stocks 


sold in Boston should have a copy of it, 








“3 Sit ty igeX 
ig at Mee Glee o OD 








poeatiee NBR oe 6 Tada ag wae a ae MT 


ON CR ORT ESS 
nen arte moon male ~~ 





AN TS ee ity < HO" 


4 
= 
# 

i 





142 


THE CHRONICLE. 


[Vou XL. 








Monctaryi Commercial Zuglish Hews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


























EXOHANGE AT LONDON—Jan. 16.|| EBXOHANGE ON LONDON. 
On— | Time. Rate. Latest | rime. Rate. 
Awmsterdam.| Short. |12°13% @12°4% /|\Jan. i5) Short. 12°12 
Amsterdam./| 3 mos. |12°4 @i?2*4% seed tbs eees-s 
Hawburg .. nad 20°69 @20°70 j|\Jan. 15} Short, 20°50 
Beriim ...... as 20°70 #@#20°74 ‘|\Jan. 15 a 20°50 
Frankfort. . os 20°70 320- 74 jiJan. 15 os 20°50 
Vienna. ..... os 12511416" 561g) \Jan. 15 os 2°38 
Antwerp. .. “ = 125°57142 @ 25°62 = " pesere 
pore: --. _...|\Checks |25°32%% @25°3719!|Jan. 15'Checks 2h 33lo 
I dan c ahic 3 mos. 24°57144@25°5644||Jan. 14) 3 mos QA'37 lg 
$t. "Petsrab’g 2419@219;2 |jJan. 15 ws 25316 
Genoa.. ..... es 25°70 — 75 ace cae ree te 
Naples.... .. a ge RE, URS Fa a ree aS 
Madrid...... “ 461g pA6ig Jan. 15|3 mos. 47°50 
a “s 4612@41614 Sats et: Ml cue © oh a 
Lisbon.... .. ” SLI g@Sl111i¢ voids wie So amebe 
OS eee eee eee ena TY ee 
eee coe. -. < omeene ames — mates 
New at CO Jan. 15/40 dys. 4°801g 
Bombay .\dem’nd ls. 744d. Jan. 15/tel. tsfs ls. 7igd. 
Calcutta. *omee. oe ls. 744d. Jan. 14 es Ls. 75.04 
Hong Kong.| .... iewse Jan. 15} 4 mos. 3s. 744d. 
 — ai FE Sao Jan. 15 a 4s. Lijgd. 























{From our own correspondent. | 


LONDON, Saturday, Jan. 17, 1885, 


The general state of our commercial affairs has not greatly 
varied. There were at first some symptoms of steadiness in 
the iron trade, but on the announcement of the failures on your 
side the market here became somewhat erratic. Those who 
were hopeful enough to anticipate a reviving trade with the 
advent of the new year are therefore threatened with disap- 
pointment, The traffic returns of the leading English rail- 
ways show the same disappointing results, and a more c¢ucial 
test of our internal prosperity, even when allowing for the 
quantities of goods carried coastwise, could not be given. The 
fact is, the present is a very trying time. There certainly is 
not sufficient confidence to promote an early return of 
activity. Important failures are unquestionably becoming rarer, 
but the air is thick with rumors which are certainly not alto- 
gether destitute of foundation. We hear less about the diffi- 
culties in the corn trade, thanks to the slight improvement 
which has occurred, but Mincing Lane still shows discouraging 
features. The losses there during the past year or two have 
been very heavy, and a long time will be required before a 
perfect recovery can be expected. All descriptions of prod- 
uce are now selling at a very low price compared with a vear 
ago, and any slight recovery which may occur represents but 
a small gain from a previous heavy loss. This unsatisfactory 
condition of affairs will naturally right itself in the ordinary 
course of events, but it requires time and patience before any 
real benefit can be expected. We have now to wait for the 
spring trade in the hope that something beneficial will then 
be developed. Confidence, however, on which all depends, is 
usually a plant of slow growth, and there is no reason to ex- 
pect that it will display any increased vitality in the early 
future; but until itis thoroughly restored, it certainly will be 
idle to look for any permanent accession to business. 

The position of the money market has not varied apprecia- 
bly. In spite of the low rates quoted in America and on the 
Continent, quotations here keep up, and the stock of bullion in 
the Bank of England is only replenished very sparingly. Our 
export trade continues to contract, butas a set-off against this 
we have the diminished payments for produce; but whatever 
may be the real state of affairs, we are receiving scarcely any 
gold from abroad. So long as this is the case, discount quota- 
tions cannot fail to be maintained. The expected reduction in 
the Bank is not likely to be carried out until conditions 
become more favorable. The reserve of notes and coin is now 
about £36,000 more than last year, when the Bank rate was 3 
per cent, but the stock of bullion is still about £400,000 less, 

The following are the present prices for money. 








Interest aliowed 

_ Sor mw deposits by 
Trade Bilis. caps 
: Joint |Vise't Hse 
Three | Four Sia | Three | Four Siz Stock | At |7to 14 
Months! Months| Months Months Months, Months Banks.) Cau. Days. 


Dec. 12 5 |438@ —|444@ —|3546@ — 16@ — — 4a =e onl gag | 4 «(434-44 
Bi 19, 5 4 @ —|34%2 —|3%@ —\44@ —/4440 — Ho —| 3% | 4 [414-44 
“ 2415 jaye —l4 @ —lsK@ —4ke@ — i243 --34@—| 3x | 4 [44-414 

Jan. 2,5 |436% —|374@ —|S@ —|s3¢2 —laga —ls%@ -| 33 | 4 |4%-41% 
“ 95 [3%@ —/3%@ —l3%@ —'4 @ —4ua@ —'sya1 | sy | sx/3%4-394 
“ 165 ([3%%@4 I33@3K'38%a@ —laye —'4%a —'4% aiy 3% 86 34-334 


Open market rates. 








Bank Bills. 
Lonton | 








Bank Rate. 












































The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols 
and other items, compared with previous years: 





— ~— — seus. 
Cireulation.. ........ 24,729,485 25,193,890 25,626,425 25.4413,490 
Public deposits ...... 4,489,904 4,7 97,638 3,611,541 3,942,398 


Other deposits....... 24,664,488 24,951,999 24,180,764 24.613,550 
Governin’tsccurities. 14,603,665 14,454,835 13,075,807 138.661,986 
Other securities...... 20,904,698 21,255,748 21,477,854 22.216,521 
Res’veofnotes &coin 12,121,770 12,090,616 11,377,363 10,856,462 
Coim and bullion in 

both departments... 21,101,255 21,500,536 21,251,283 20,549,952 
Proport’n of reserve 


to liabilities ........ 40°81 40 3g 405g o7% 
Bank a 5p. e 3 p. @. 5p. c. 5 p. G. 
(EELS 100 1019) 4d. lel Fs ‘i. 10018d. 
Eng. wheat, av. price 32s. 7k. 38s. Yd. 40s. Od. 45s. 5a. 
Mid. Upland cotton... 61g 1. 5 Sad . . ed. 63ad. 


No. 40 mule twist. . 95g 1. 952d. d. 10%¢d. 
Ciearing-House ret’n. "122, 934,000 134,3 16, 000 136 912-000 150,436, 000 


The Bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 














January 15. January 8. December 31. | December 24. 
Rates of 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market; Rate. |Market| Rate. |Market 
Paste ..ccces weet 3 234 3 24 3 234 3 By 
ee ae 334 4 8 4 3% 4 8% 
Frankfort........ + 336 oe 3 4 334 + 3% 
Hamburg......6.| 4 334 4 8 4 3% 4 3% 
Amsterdam...... 3 234 3 234 3 2% 3 246 
Brussels..........| 4 356 4 Sh¢g 4 3% 4 34 
Madrid ....... wl 456 46 4% 4% 44 4g 4% 4g 
ViENNA....ccceeee) 4 334 4 4 4 4 4 4 
St. Petersburg.. 6 6 6 § 6 6 6 6 
Copenhazen..... 5 5 5 3) 5 5 5 5 


























In reference to the state of the bullion market, Messrs. Pixley 
& Abell observe : 


Gold.—The only export of the week consists of 260,309 in coin and 
bars to the River Piate, there being no demand for any other quarter. 
The arrivals comprise £5,000 from Sydney, £17,000 from West Indies, 
£19,000 from Brazils -total, 241,900. The transactions at the Bank 
comprise an influx of £36,000 bars and a withdrawal of £10 ,000, 
sovereigns. 

Siiver.—The marke® has been very quiet and without invch variation 
in price; for two or three days after the issue of our last circular the 
rate remained at 50d. per ounce, but yesterday the amounts from the 
West Indies and the Brazils were placed at 4915;.d., and the quantity by 
the Chili steamer has to-day been sold at the same rate. We have 
received £29,000 from New York, £11,500 from West Indies and 
Brazils, £47,000 from Chili—tota!, £37,500. The Peninsular & Oriental 
steamers have taken £65,000 to India. 

Mexican Dollars.—There has not been any active inquiry for this 

coin, and the few small parcels that have come to hund have been 

placed at 45llygd. per ounce, being 14,4. per ounce lower than our last 
week’s quotation. The “ Paramatta” has taken £19,300 to China and 
the Straite. 


The quotations for bullion are reported as follows: 





Price of Gold. Price of Silver. 


* 1 & d. d. 
77 9 77 = Bar silver. fine..oz.| 49 15-16 50 
Bar silver,contain- 
ing 5 grs. gold..oz.| 50 5-16 5034 
Cake silver.....02.| 54 M4 

_Mexicar un dols.. oz.' 48 11-16 48 18-16 


Jan. 15.| Jan. 8. 


Jan. 15.| Jan. 8. | 


a 








Bar gold, fine.. oz. 
Bar gold, contain’g. 

20 dwts. silver.oz.! 77 LO 
Span. doubloons.oz. 
S. Am. doublox NS.OZ. 


77 10% 
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The crown agents for the Colonies invite tenders for a Ja- 
maica Government 4 per cent loan of £150,000. The deben- 
tures now offered will be similar to those alrealy quoted on 
the Stock Exchange, excepting as regards the sinking fund: 
which will commence toaccrue for the debentures now offered 
in February, 1890. The minimum price at which tenders will 
be received is £97 10s. per £100. 

The suspension has been announced of Messrs. Rouse, West 
& Co., cotton brokers of Liverpool. The firm has been in ex- 
istence in Liverpool for about twenty years, and their failure 
has come as a surprise in the cotton market. It is reported 
that the firm are some 3),000 bales short on arrival contracts, 
the losses on which are estimated at $15,000. The London 
firm of R. J. Rouse & Co. notify that they are in no way in- 
volved in the failure, there being no intimate business rela- 
tions between the two concerns, 

According to Kemp’s Mercantile Gaz«tte the number of 
failures in England and Wales during the week ending January 
10 was 70, against 154 last vear, showing a decrease of 84 and 
making a net decrease to date of 299. The number of bills of 
sale published in England and Wales for the week was 182, 
against 243 last year, showing a decrease of 61. The number 
published in Ireland was 17, or exactly half of the correspond- 
ing week last year. 

The following memorandum has been issued by the India 
Office, dated Dec. 16, 1884, respecting the prospects of the 
wheat crop in the Northwestern Provinces and Oudh: 


** Estimated area unde> pure wheat in Northwestern Provinces and 
Oudh, 5,923,000 acres; normal area under pure wheat, 4,965,000 acres; 
last year’s area under pure wheat, 5,186,000 acres. Thus there is an 
estimated increase of 558,000 acres over normal area; and an estimated 
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increase of 337,000 acres over last year’s area, up to 306th November. 
Bowings finished io all districts, except in low lands, which the late Oc- 
tober rains had left too wet for ploughing; seed has germinated well 
everywhere, and prospects of the crop generally very —— If 
Christmas rains favorable a bumper crop may be expected over most of 
the united province es, and tke grcss out-turn will be considerably in ex- 
cess of last year.” 


The grain trade is not so strong this week as last. The 
advance in the value of wheat has been maintained, but that 
is about all that can be said for it. The improving tendency 
has certainly been checked. A further advance on your side 
would no doubt be followed here, but it does not seem that we 
shall take the initiative in any upward movement. There is 
no speculation passing and business is quite from hand to 
mouth. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first nine- 
teen weeks of the season, the sales and average prices of 
home-grown produce for the same period, and other items, com- 
pared with last season: 


IMPORTS. 

1884-5 1883-1. 1882-3. 1881-2. 
Oat....--.----- owt. 18,291,928 23,524,719 26,039,803 23,879,574 
TENEAET > 200. nce conccese 7,386,04 8,767,557 7,729,918 5,548,475 
BT Seenccceccoecceses 4,416,112 5,369,809 5,738,338 732,213 
cease coccccccccccce 855,613 690,585 791,691 823,541 
ei atsgattiate 1,482,033 1,135.970 736,069 611,592 
Indian corn....-.--.-- 6,736,031 10, 918,313 4,461,977 9,625,659 
Flour ce#eee ec eee e@G@enaneee 5, 707, 604 5,845,874 5,82 2,751 2,274,964 


Supplies of wheat and flour available for consumption in nineteen 
weeks, stocks Sept. 1 not ee invlnded: 





884-5. 1883-4. 1882-3. 1881 
Imports of wheat. owt. 18, 291,928 3, at 719 26,989,808 23, 379, 574 
Imports of flour....... »707,604 15,874 5 822,751 2,874,964 
Bales of. Sasa” 

I cnanctdeseesa 1,249,869 1,244,504 15,923,000 15,131,000 
Total aa a 25,249,401 30,615,097 47,835,559 41,885,538 
_ price of English 

eat for season. a. $28. 1d. 40s. 3d. 4ls. 3d. 478. Od. 


Vieiocs iA Wd of w 
A cee 12, 600,000 35,500,000 21,000,000 17,800,000 
eae of wheat and 
our afloat to U. K. 
Wccccseseces:.csovene *2,059,000 


* Not including Baltic supplies. 


2,119,000 2,332,000 2,885,000 


The extent of the sales of home-grown wheat, barley and 
oats in the leading markets of England and Wales during the 
first nineteen weeks of the season, together with the average 
prices realized, compared with the previous season, are shown 
in the following statement: 





SALES. 
1884-5. 1883-4. 1882-3. 1881-2. 

Wheat....... .... qrs. 1,249,869 1,244,501 913,642 872,938 
SEE senevsscvenecks 92,016,757 1,974,210 1,202,476 954,591 
Pemesedieckiesaee<e 86,698 101,935 93,6380 115,764 

AVERAGE PRICES. 

1884-5. 1883-4. 1882-3. 1881-2. 

8. d. s. d. 8. d. s. ad. 
i aicneuinnens perqr. 32 1 40 3 41 3 47 0O 
skin cabgseeendesesese 31 1 33 1 34 5 33 10 
ads tcbictqessenses «eo ES GD 19 8 20 9 20 lv 


Converting the quarters of wheat into cwts., the totals for 
the whole kingdom are estimated as follows: 


1884-5. 1883-4. 1882-3. 1881-2. 
Wheat cceces ewt. 17,927,811 17,750,358 15,923,000 15,131,000 





English Market HReports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Jan. 30: 
































London. Sat. Mon. Tues. Wed. | ean Fr. 
Silver, per oz.........d.| 49%a | 491g | 493g | 493g | 493g | 493, 
Consois for money...... PY q] VSDll1q@ GI3yz¢ 991316) 9D15;¢) DOSi¢ 
Consols for account..... PIG «| 991316) 9918), 9Y913;—! 9Y151¢ 9915) ¢ 
To rentes (in Paris) fr. 80°974¢/80°90 79°82'49'79°75 |79°8746'79'90 
U. 8. 4498 of 1891....... L154g ;1153%8 [115438 jL15% #j115% (/115% 
U. 8. EE ian anne 124% (124% (124% [124% (124% /|1247%, 
Canadian Pacifie....... Allg 4l'g 427, 42%, xiGlg 
Chic. Mil. & St. Paul....| 74% 7i% 753g Tit Tila 74 
Erie, common stock ....} 1338 134 131g ly 1344 134, 
(llinois Central......... 12358 |123%m [124 123% j1237% j|124%4 
Pennsylvania .......... 5llg 514g Slig | 514 513g | Sli, 
Philadeiphia & Reading! 8s Bg Big $13 81 R14 
New York Central...... 88% | 88% | 893g | 8s% | 89% | 90 
Liverpool. Sat. Mon. | Tues. Wed. | Thurs.| Fr. 
ea G14 d& tea & ian & ia & ia -é 
Flour (ex. State). 10¢ Ibj10 9 110 9 110 9 (10 9 }10 9 110 
OE ee, ee Se Se es eee eee 
Spring, No. 2,n. os 7 2 7 = 7.3 7 8  @ 7 2 
inter, South, 6s 9 8 9 8 9 8 9 8 9 2 9 8 
Winter, West.,n ‘“ 7 4%! 7 4143/7 3 7 3 73 a: a 
Cn wh D xcnse os 7 8 ee. 7 4 7 4 7 3 7 3 
Cal., BOS.c0ee “™ 7 5 7 4 7 €@ 1-2: OA ©@.17 -6 
0 OR SEE eee ee eee epaveesl-senssechearccece 
Uorn, mix., new ss ® O 2 0 411 411 411 +11 
Pork, West. mess... RB bbij58 0 j58 98 158 O 158 O [58 O [58 O 
Bacon, long clear .... .-. 32 6 ‘32 6 {32 6 is? 6 |32 O |32 O 
Beef, pr. mess, new, #@tc;84 O {85 O |85 O 185 O (85 O [85 O 
Lard. prime West. Pewtis6 3 136 3 '36 6 (36 6 [386 3 {36 3 
Oheese, Am. choice.....j62 0 [62 0 (62 O |S2 O [62 O [62 O 























Commercial and Briscellaneous Aews 


NATIONAL BANKS.—The following national banks have lately 
been organized: 


3 203—The Fires National Bank of Fium Creek, Neb. Capital, $50,000. 
Temple, President; H. V. Temple, Cashier. 

3 293—The Nationel City Bank of Grand Rapids, Michigan. Capital, 

ee — Thomas D. Gilbert, President; J. Frederic Baars, 


3, 294—The Cite National Bank of Dixon, fll. Capital, $100,000. Joseph 
rawford, President; Samuel C. Eells, Cashier. 
3,295- The pape National Bank, Belton, Texas. Ca pital, $50,000, J. 
. Miller, Sr., President; J. Z. Miller, Jr., Cashi 
3,296—The Commercial National Bank of Peoria, Th. Canital, $200,000. 
Eliot Calender, President; Henry P. Ayres, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of lasé _ 
week, compared with those of the preceding week, show 
a decrease in both dry goods and general merchandise. 
The total imports were $5,430,977, against $6,234,913 the pre- 
ceding week and $8,774,077 two weeks previous, The exports 
for the week ended Jan. 27 amounted to $6,833,762, against 
$7,669,474 last week and $8,034,919 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Jan. 22 and for the week ending (for genera! 
merchandise) Jan. 23; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 














kor Week. 1882. 1883. 1884. 1885. 
goods ...... $3,134,486; $3,815,448 ratty 768; $1,866,468 
Gant mer’dise 4,679,729 7,594,105 030,105 3,564,509 
, $7,814,215] $11,409,553) $6,65°%,873) #5,430,977 
Stree Jan. 1. 
ry s goods ...... $12,326,440; $10,945,043} $10,200,030, $8,735,527 
+en’l mer’dise..| 24,839,699) 23,730,198} 22,312,685) 19,189, G47 


eee 








Total 4 weeks..| $37,166,139] $34,676,241| $32,512,715| $27,926,174 

In our report of the dry goods trade will be found the im- 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Jan. 27, 1885, and from January 1 to date: 

EXPORTS FROM NEW YORE FOR THE WEEK. 
1882. 1883. 1884 1885. 


$6,517,309] $7,314,715) $4,937,625) $6,883,762 
1%,369,069} 20,932,122} 18,843,967) 22,098,150 


fotal 4 weeks..| $25,886,378) $22,276,837] #23,731,592) 228,981,912 


The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan, 24, and 
since January 1, 1885, and for the corresponding periods in 























For the week... 
Prev. repo ° 
























































1884 and 1883: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ezporis. Imports. 
Gold. : - 

Week. Since Jan.1. Week. |SinceJan.1. 

ye reg pasnnens - ieee See  _Weeencl |“ Saeees 
ian ahetieainainmes és sta he 031. 690 345,798 
German mececcec coos] 8 =—§«-_«_icwccse§ wasn 104, 142 441,892 
at Ba ES 528,720 910,241 25,094 38,262 
| RSS RRR ae Se i alee: ee) 
South aannaion Si aaitl 5,000 61,500 7,600 26,440 

All other countries. .. 11,944 BEOGR: . ances 2,60 
Tetal 18&5....... $545,¢64 $987,185) $368,436 $855,000 
Total 1884....... 38,900 46,400 17,854 55,860 
Peendiacdel - |. Sewbiad 21,285 320,936, 373,196- 

Silver. 

Great Britain ........ $183,800 $877,450 Di aiise. a 
Psaensscce conesesl 8 =—=—i( ‘tna _ - aero, eee ° 
RE eee ee ae 
West ane Neaieegeatie nn eee Os eee 3,935 33,956 

Ct tele =—l ue nt ae” ghana 85 
South J Prices: |. ‘sesso’: ‘-) Ybese 490 21,973 
All othercountries...; — ...... 4,252 edie dk? ene 
Total 1885....... $183,800 by pe 7 — «@4,425 61,780 
Total 1884....... 616, 278) 1,274,802 320,955 433,573 
___ Total 1883....... 251,744] 1,255,530) 57,823 169,460: 




















Of the above imports for the week in 1885, $11,920 were 
American gold coin and $3,103 American silver coin. Of the 
exports during the same time, $14,020 were American gold 
coin, 

U.S. Sus-TrREAsuRY.—The following table shows the receipts 
and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week : 


Balances. 








Date. Receipts. Payments. 


Join. Ourrency. 








# FS $ Fe 
_| *2.932,733 70] 1,144,882 63 127,736,261 06/18,813,034 26 
“" 26.) 1,917,336 34) 1,120,152 05|123,431,259 36/18,942,223 24 
“ 27] 1.349047 35) 1,2232059 91'123,143.754 82/19,144,715 19 
“ 23:! 15057,970 30] 77681155 01'123,222°662 09/19.360,623 21 
“ 99"! 753.589 23! 954,146 18 127,732,272 54/19.650,455 81 
“ 30.) 11,360,487 65| 4,096,118 16 128.113.842 42!19.533.235 42 





Total...! 12,212,144 57! 9.206.512 =n y ili i pc N, haogey cent 

















* Includes $2,000,000 gold certificates put into cash. 
i Includes $3,399,000 g ld certificates put into cash. 
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Anthracite Coal Combination.—The representatives of 
the anthracite coal companies met at the office of 
the Pennsylvania Coal Company to consider the _ pol- 
icy to be pursued in view of the report of the 
special committee, that the Pennsylvania Railroad Company 
had declined to join the combination. The railroad company 
was not represented at the meeting, but sent in a communi- 
cation expressive of its desire to work in harmony with the 
other interests, but not binding itself in any way. After a 
discussion extending over an hour the following was passed : 

Resolved, That, excluding the interests of the Pennsylvania Railroad 
Company, we will carry out the pian orizinally adopted for the arrange- 
meut of the trade, and that with the view of recovering the market for 
steam and manufacturing purposes from bituminous coal by the sale, at 
reduced prices of a sufficient quantity of anthracite coal, 1.400,000 
tons are to be added to the assumed total output for the year 1885 pro- 
vided, however, that none of the said 1,000,000 tons be added to the 
quotas for February, March, April or May. 

The companies will act as a combination, and the extra 
million tons will be sold at a reduced price to large consumers 
now using bituminous coal, the consumption of which has 
largely increased, seriously cutting into the anthracite trade. 
No change in percentages will be made, asit isassumed by the 
companirs that the production of the Pennsylvania will be 8 
per cent of the 30,000,000 originally fixed as the total output, 
the percentage intended to be allotted to it in case it entered 
the combination. ‘lhis interest, however, received last year 
10°4 per cent of the total output, and has announced its readi- 
ness to bring up its production this year to 13 per cent. 


Pacific Railroads.—The Senate Judiciary Committee has 
recommended the 60-year funding bill, but it seems rather 
improbable that the bill will pass both Houses and become a 
law at this session of Congress. No estimate has been issued 
of the amount of money which would be called for yearly 
from the two great companies under the provisions of this law. 
The essential features of the bill are as follows: The subsidy 
debt of the Pacific roads, including principal and interest 
accrued and to accrue, the latter to be figured at 3 per cent, is 
to be determined as of April 1, 1885. This gross sum is to be 
divided into 120 equal parts, one part to be paid with interest 
from April 1, 1885, at 3 per cent per annum, on the first day 
of April and Octover respectively in each year, the first pay- 
ment to be made on Octob-r 1 next, un'il the entire debt has 
been paid. It is provided that no money shall be paid by the 
Government to the comp3nies for services until the bond next 
maturing has been provided for. The statutory lien created 
under previous act shall remain as security for the payment of 
these bonds. The companies may anticipate their payment and 
issue other bonds for the purpose. The companies must not dis- 
pose of assets other than ia the ordinary course of business 
without the consent of the President of the United States. and 
must not pay dividends unless earned, and unless maturing 
indebtedness to the Government has been provided for. The 
bonds may be declared due in case of sx months default on 
any redemption bond. The companies have three months in 
which to accept the act. If they fail to accept it, the amount 
to be collected under the Thurman act is to be increased from 
25 to 35 per cent of annual gross earnings. In ca-e the com- 
panies do not accept the act, the Thurinan act is to be amended 
to allow the investment of the Government sinking fund in 
first mortgage bonds of the companies or in securities of the 
United State-, at the discretion of the Secretary of the Treas- 
ury of the United States. 


Philadelphia & Reading.—The board of managers have 
approved their report of the finance committee which was 
appointed to consider the report of the committee on reorgani- 
zation, which was submitted to the stockholders at the annual 
meeting held Jan. 12, 1885. The committee’s report is 
too longto quote entire, but the following extracts contain 
salient points. The committee say: We agree with the three 
principles laid down at the beginning of that report. to wit: 

1, That the fixed charges must be brought within the limit of 
net earnings, and that no higher estimate of those earnings 
should be made than the earnings of last year. 

2. That the existing order of priorities must be maintained. 

3. That the fluating debt must be funded, and that mean- 
time it must be dealt with in detail at the best discretion of 
the receivers. 

Proceeding to details, we agree to the full payment of all 
those obligations which the commictee’s plan proposes to pay 
in full. Concerning the divisional coal land mortgages, we 
agree with the committee’s report. * * * 

The same acquiescence applies generally to the rentals and 
guarantees specifically named in the report, and we agree to 
all its suggestions in respect to leases and guarantees. 

At this point we encounter a question deserving separate 
consideration, to wit, the lease of the Central Railroad of New 
Jersey, as to which we are led to believe that even though no 
fixed obligations should rest upon our company beyond the fixed 
charges and the net earnings of the Central up to six per cent 
per annum upon its stock, those net earnings will within a 
short time, if the union of the two systems continues, amount 
to such six per cent. We consider it, however, indispensable 
that the lease be so modifi-d asto make the rental beyond 
fixed charges equal to the net earnings of the Central up toa 
maximum of six per cent per annum for a period not exceed- 
ing five years. 

GENERAL MORTGAGE.—We are fully aware of the policr, as 
well as the obl gation, of meeting the general mortgage coupons 
in full as they mature, and in a normal condition of the coal 
trade we should recommend that this be done. At present 
we recommend that the general mortgage coupon due Jan. 1, 





be paid in cash. even at the cost of an unusual effort, and that 
thereafter the January coupon be paid in full, while for the 
July coupon fur three years there be given scrip secured by 
the coupon, one series of scrip for each year, redeemable with 
interest at six percent from maturity of coupon until pay- 
ment, out of the first surplus earnings, before any subsequent 
interest not embraced in the proposed fixed charges be paid; 
the surplus earnings of any one year to be applied in all cases 
to the series of a past year if any is left unpaid. Under this 
plan, if sufficient earnings are made, the scrip given for the 
July coupons will be paid at the date of the maturity of the 
coupon. Provided, however, that all conditions of the gen- 
eral mortgage which establish or ca!l fora sinking fund to 
extinguish the bonds issued under it shall be suspended until 
the company shall give due notice of its readiness to resume 
the sinking fund stipulations. * * 

We recommend further that, if it shall be found practi- 
cable and expedient, $1,009,000 of the future collateral trust 
loan shall be set apart as a specific pledge for the redemption 
of all unpaid general mortgage coupons. 

INCOME MORTGAGE Bonps.— * * * It will be under- 
stood that the pew income mortzage bonds will hold the same 
independent security upon property not covered by the general 
mortgage as do the existing income mortgage bonds, 

THE FLOATING DEeBT.—This we agree should be treated sub- 
stantially as prorosed in the report, yet though no definite 
arrangement for funding that debt can be made while the 
question of foreclosure remains as a present menace, we rec- 
ommend that in view of the hope that foreclosure may be 

revented by amicable arrangement, detailed plans for such 

unding should be studied and prepared for putting into op- 
eration as soon as’ practicable. 

The volume of securities, other than its own obligations, 
which are owned by the Philadelphia & Reading Railroad 
Company is so large, and their independent earning power so 
great, as probably to justify a sound collateral trust loan of 
amount approximating that of the floating debt. We do not, 
however, feel called upon at the present time to append a 
statement or valuation of those securities, or to indicate, even 
in general terms, a plan for making them available. 

The committee’s report is obviously right in pointing out 
that the duty of providing the funds for retiring the floating 
debt and other liabilities, including several millions of re- 
ceivers’ obligations and overdue coupons, must largely devolve 
upon the junior security holders, the floating debt holders, 
the stockholders, and the deferred income bondholders, all of 
whose interests are necessarily in jeopardy so long as the float- 
ing de bt remains unpaid. 

In order to provide for the contingency that so many junior 
security holders may refus2 or neglect to accept within the 
stipulated time the modifications proposed for their several 
classes as to defeat the carrying out of an amicable arrange- 
ment, thus rendering foreclosure inevitable, we recommend a 
prompt and careful study of the best method of reorganization 
under foreciosure, with due ;-rotection of the interests of those 
junior creditors who shall within that time have assented to 
the terms proposed. 

We recommend that the written assent of all parties in- 
tereste 1 be asked, upon the condition that the assent so given 
shall become binding only when, in the judgment of the 
Board of Managers, a sufficient proportion shall have given 
such assent. 

We recommend that the time for giving assent to the settle- 
ment proposed be fixed to end on March 3ist, 1885. 


--The thirty-fifth annual report of the Manhattan Life 
Insurance Co., which appears in another column of this paper, 
illustrates the steady growth in times of depression of the 
sound, well-managed institutions in which the public have 
confidence; also the disposition to abandon speculative and 
doubtful enterprises in favor of the conservative and prudent 
investment in insurance for the benefit of families and friends, 
Despite the universal dulness of business, the new insurance 
of tne Manhattan during the past year has been large, and a 
great part of the increase has come from persons of moderate 
means, who make insurance a permanent investment. The 
company invites the attention of business men to its annual 
statement. 


—The Mutual Life Ins. Company of New York publishes its 
annual statement for the year 1884, and shows assets now of 
$103,876,178, and a surplus on the Massachusetts basis of 
$4,743,771, or on the New York basis of 414 per cent interest, 
a surplus of over $12,000,000. The progress of the Mutual 
under the strong and conservative management of Mr. F.S. 
Winston, its President, has been of the most substantial 
character. 


Auction Sales.—The following, seldom or never sold at the 
Stock Exchange, were sold at auction this week by Messrs. 
Adrian H. Muller & Son. 


Shares. Shares. 
220 Nat. B’k of Com’ce..1455g-14714 | 100 New Central Cval Co..... 514 
100 Na’. City Bank of N.Y... 25 109 Maphattan Beack Co.... 14 
50 United States Trust Co..461 25 Bank of Ameri¢ea......... 15216 


10 Chemical Nat. B’k..2510-2518 
100 Sun Mutual fs. Co ...%149-51 
10 Newport & Wickford RR. 
& Steamboat Co ... .... 
10 Real Estate Exchange & 
Anction Room, Limited. 100% 

1 Clinton Hall Asso-iation., 55 


160 Consolidation Coal Co.... 18 
74 Edison Elect’e Hium’gCo. 60 
15 Franklin & Empoiium 

4is rae 1l 

23 Clinton Fire Lus. Co...... 124145 
1 Sinton Hall Association. 49 

50 Metropolitan Nat. Bank. 13% 


100 Standard Fire [ns, Co....100 Bonds, 
62 Marine Nat. Bank...$8 for lot. | $25,000 Jersey City 7s, cour. 
40 United Gis [mprovem’nt i Bete back cane 1:0: nd int 
$30 St. L. & San. Fran. RR., 
class A, bond scrip...--- 51 


Co, Philadelphia, Pa... 70 
20 Germania Banuk.......... 191 
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The Bankers’ Gazette. 


VBIAIVA DEN DS, 
The following dividends have recently been announced: 

















Per When Books Closed, 
Name of dompany. cen'. | Payable. (Days inclusive.) 
Railroads, RS 
Canadian Pavcific.......... .....e.- 2% ‘Feb. 17 Feb. 17 
Connecticut & Pass. Rivers.......| $250 |Feb. 9 2} 0... 2.2.0.2... eee eee 
| errr ee 3 ‘Keb, 15/Feb. 11. to -_—- 
N.Y. Prov. &B. (Storingt’n) quar.} 2 i'Feb. 10/Feb. 1 to Feb. 11 
Norwich & Worcester. ... ....-..-.. D  - feccccsonachsvisccstcercedseccsces 
Banks. 
COP TBCMRERD. occcccesccccccesese 1 §& iFeb. 2:Tan. 25 to Feb. 1 
National Bank of the Republic...) 38 ‘Feb. QOJan. 31 to Feb. 8 
New Yuik Nat. Exchange Bank..| 3 (Feb. = 7%]... .......cceeeeeeeee 
Insurance. | | 
ce a a ee iVeb. © SCE am ae 
SE -crcnnnnr sce cecescessees Bee eee 
Miscellancous. | 
Iowa RR. Land Co. (qnar.)........ ee ae ee ee 








NEW YORK, FRIDAY, JAN, 30. 1S8S5.—4 P. Me 

The Money Market and Financial Situation.—The past 
week has not been marked by any extraordinary devclopments 
in commercial and financial affairs. The recent heavy storms 
at the West and South have tended to impede travel and retard 
business, and the natural effect of this is shown in decreased 
railroad carnings. 

Among the events which hada special interest for Wall 
Street were the new combination between the anthracite coal 
companies and the introduction of the new silver bill and the 
Pacific railroad bill in the United States” Senate. The new 
departure of the coal companies in deciding to increase the pro- 
duction of anthracite in 1885 by 1,000,000 tons was certainly 
unexpected, and it was accepted as a determination on the 

art of these companies that the price of anthracite must go 
ower to mect the competition of bituminous coal. This may 
be the best policy, but at the same time may entail a present 
diminution of receipts to the anthracite companies. 

The silver bill just introduced in Congress, which provides 
for retiring the trade dollars, and stopping the present silver 
coinage under certain contingencies on the first of August, 1886, 
is supposed to have been considered the best bill that had any 
chance of passing at the present session of Congress, and there- 
fore its effect, if passed at all, will probably be rood. The 
Pacific railroads bill, if it becomes a law, will settle the whole 
status of affairs between the Government and the companies, 
and will do good in thus defining the position of the compa- 
nies, and rendering their obligation certain. No estimate has 
yet been given out as to what the annual cash requirements from 
the respective companies would be under this law, 

At the Stock Exchange the prices of several stocks have 
been strongly sustained or pushed upward, indicating a good 
deal of vitality among the bulls in those stocks, and there is 
little doubt that the whole market would gre: itly improve if 
the railroad wars were settled. The business of the country 
has not gone. There is enough tonnage, and likely to be 
enough, between East and West, to pay the railroads a fair 
profit ; and the tonnage being there and certain, it only remains 
for the railroads to make fair rates and maintain them, to reap 
the benefit of their operations. If stockholders see and appre- 
ciate these points fully, it may lead to an earlier settlement of 
the difficulties. 

Rates for call loans during the week on stock and bond col- 
terals have ranged at 4@1} } per cent and to-day at 4$@1 per 
cent. Prime commercial paper is quoted at 4@5 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in gg of £630,000, and the perce ntage of reserve to 
liabilities was 454, against 434 last week; the discount rate 
was reduced from 5 to 4 per cent. The Bank of France gained 
1,613,000 francs in gold and 1,697,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Jan. 24, showed an increase in surplus reserve of $964,250, 
the total surplus being $52,113,025, against $51,148,775 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 














1885. Differ’nces fr’m 1884. 1883. 
Jan. 24. Previous eek.) Jan. 26. Jan. 27, 
Loans and dis. woes 417,000 yen $333,989,200 $316,905.400 
EAS 9.909.300! Inc. 1,423,700] 72,5 921.300 63,937,70u0 
oo EO i. 275,090) Dec. 36,600}; 14 669, 306) 16,985,8 10 
Net deposits... 351,749.9 JG) Dee. 1,976,230) 349,894,100! 309,126,100 
Legal tenders.| 40,1412 10 Dee. 953,500) 34.031,000 23,351,400 


Legal reserve} $87,937,475|Dec.$ 494,650; $87,473,525) $77,281,525 
Reserve held.) 140,050,506)inc. 470,200; 106,952,300; 87,259,100 


Burplus seoees $52,113,025\inc. $944,250) $19,478.775) #19,007.575 


Exchange.—There has been less demand for sterling exchange 
the past week, and on Monday posted rates were “reduced 1 
cent; the moderate supply of commercial bills and a slightly 
increased demand, however, caused the restoration of former 
rates, but on the announcement of the reduction in the Bank of 
England rate from 5 to 4 per cent the demand rate was reduced 
4 cent, thus narrowing the difference between sight and time 
bills. Posted rates close at 4 84 and 4 874. 


























To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 83}@4 834; demand, 4 863@4 87. 
Cables, 4 874@4 87}. “Commercial bills were 4 813@4 813. 
Continental bills were : Francs, 5 21$@5 22} and 5 198@ 
5 20; reichmarks, 943 and 954; guilders, 40 and AQ}, 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to- day : Savannah, buying 
} discount, selling 4 discount @ par; Charleston, buying par 
@ premium, selling + premium; Boston, 33@40 premium ; 
New Orleans, commercial, 100 premium ; bank, 75 premium ; 
St. Louis, 75 premium; Chicago, 50 discount. 

The posted rates of leading ‘bankers are as follows 





a 








January 39. Sixly Days| Demand. 
-Prime bankers’ sterling bills on London............. a31 [4 $78 
RAE LEAL LO SLE LD NTS Gee <0 | ween 
Documentary Gommercial ...............cccccccecces G:EOe |. . niece 
I nccueh cuadatdscadonine dhieeaiaideitinn 5 22% 5 20 
Amsterdam (guilders) ENED HSMP FRR L A ES 4013 4014 
Frankfort or Bremen (reichmarka).................. 945g 9514 








Coins.—The following are quotations in gold for various 
coins: 
S »vereigns........ $4 84 @$4 87 | Silvor ys and Jes. — seve par. 
Napoleons ........ 385 @® 390 | Five francs......— 92 — 94 
X X Reichmarks. 474 @ 478 /| Mexican dollars... — 84 > — 84% 
X Guilders....... 3 96 Do uncommerc’l. — *344?2 — 84 
8S »an’h Doubloons.15 70 @15 85 | Peruviansoles....-—- 77 @— 80 
M>4x. Doubloons..15 55 @15 65 | English silver.... 478 @ 4 84 
F ne silver bars .. 10742 103 | U.8.trade dollars— 87 @— 89 
Fine gold bars.... par@14 pren’.' U. 8. silverdollars — 99%2 par. 
Dim 38 & 1g dimes. — 39% 2 par | 


United States Bonds.—Government bonds were weak in the 
early dealings, but latterly the 4s have been quite strong and 
advancing. Transactions have been moderately active. 

The closing prices at the N. Y. Board have been as follows: 








| Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan. 
Periods. 21. 26. 27. 28. 28, 30. 
4\98,1891... ao Mee Ll2lg 112%¢)*11233 “112% "11 2% 112g 
4498, 1891.... ..coup.|Q.-Mar.|*11219) 11255)" 11249,*11253 *1123g #11238 
43,1907.......... reg.'Q.-Jan. *12194) 12193) 12173 121%! 122 | 121.3% 
48, 1907........ coup.| — *121% 121*te1ly 121% 121%, 121% 
33, option U.8....reg.\Q.-Feb. * +015, * AGE Mos etek “nied ake 



































63, cur’ey, °95....reg. J. & J.*4125 '*125 (*125 125 |*125 125 
63, cur’ey, 96... reg. J. & J.\*127 \*127 "127 ("127 |*127 |*127 
63, our’ey, '97....reg.\J. & J. «129 *129 |*1L29 |*129 *129 |*129 
6s,ouroy, 08...-reg-J. & J./*151 ISL [ISL f*I3L «131 |*132 
6a. anway,’99.. rag! 3. & T/*i83 \*188 |*188 “1828 (*1%3 |*1383 








* ‘2018 18 Fe price Vid wb LUO Mmivrulug Weard, LY SULE Wao tua >. 

State and Railroad Bonds.—Transactions at the Board in 
State bonds have been relatively large, embracing a number of 
issues, as follows: $52,000 Arkansas 7s (various railroad issues) 
at 20-21; $12,000 North Carolina 6s, 1919, at 109}; $10,000 do., 
special tax, at 44; $25,000 Virginia 6s, deferred, at 5; $30,000 
Tennessee compromise bonds at 50-50$, and $1,000 Missouri 
6s, 1888, at 104%. 

The market for railroad bonds has been only moderately 
active during the past week at generally irregular prices, and 
there have been few important changes. Erie 2ds have been 
active and weak and West Shore 5s quite strong on moderately 
active transactions, but close at 34}, against 35 last Friday; Erie 
2ds close at 53%, against 55; East Tennessee 5s at 464, against 
46; Richmond & Alleghany Ists at 53}, against 50%; Louisville 
& Nashville, New Orleans & Mobile Divi ision, at 71}, against 
71; Houston & Texas Central, 1st main line, at 89, against 90; 
do., Western Division at 78, against 82}. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull the past week, the speculation being confined to 
a few leading shares. Lackawanna was the most active, and 
generally led the fluctuations of the market. The course of 
prices has been somewhat irregular, the early dealings being 
marked by weakness, but latterly more strength has been mani- 
fested, accompanied by a little more activity. 

One cause of weakness in the early part of the week was the 
reduction of West-bound freight rates, but this was followed 
later by an advance in East-bound rates to schedule prices 
owing to the inability of the roads to carry all the freight 
offered on account of snow blocka es ; this had a good effect 
on the trunk-line stocks and grangers. St. Paul, however, has 
been weaker than other granger sfocks, which may be accounted 
for by the fear of hostilities between that road and its new 
competitor, Wisconsin Central. 

The agreement of the coal companies independent of the 
Pennsylvania R. R. (notwithstanding that it is construed as 
necessitating lower prices for coal) had a good effect on the coal 
stocks, and they have been stronger than the general market, 
Lackawanna having advanced sharply on Thursday, although 
this was due in large part to manipulation against the shorts. 

Much weakness has been developed in Central Pacific, the 
Oregons, and Northern Pacifics, and various rumors have ‘been 
afloat in regard to these properties. Free selling was reported 
from Boston of Oregon Navigation, prompted by “the heavy loss 
in earnings on account of snow blockades on the company’s lines, 

To- day, Friday, the market started off well, with Lackawanna 
rising to "904, Northwest to 904, and other stocks following in 
strensth ; but in the afternoon prices weakened, and there was 
a decline of more or less importance throughout the list. The 
withdrawal of Grand Trunk of Canada from the trunk line 
pool, rumors of Mr. Gould’s illness, and selling by the Lacka- 
wanna pool, were the principal causes assigned for the weakness, 


et ee 
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1} NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JAN. 30, AND SINCE JAN. 1, 1885. 
1 For Full 
a a ones 5 ‘or Fu 
qd HIGHEST AND LOWEST PRICES. {Sales of | Range Since Jan. 1, 1885. || year 1884, 
at STOCKS. saturda Monda Tuesday, |Wednesday,| Thursday, | Friday, | (Shares). 
tf Jan. 24 * Jan. 26. Jan. of. | Jan, 28. Jan, 29. Jan. 30. Lowest. nen. jaow. High 
a. @ ae 
i 
a RAILROADS. 128 Jan. 12129 Jan. 17,126 |135 
i ¢ & Susquehanna........| ...--. ...--- Maree Ey, POE Se RES Eee Rees Ga To ee Ee RESP an. ; 
Hi pene Se ak Air-Line, pret..| “90% “GO%) == 20-2. NEE Kets cocseed cecnse wbnniicl sonedtgaceds 260| 90 Jan. 5) 90%Jan. 7 os = 
a Burlington Cel. Kap soae ta bhp a a  x381g 381g) “3819 38%)! 38% 38}. 1,850 | 37. Jan. 17|° 447% Jan. “3'! 39. | 58% 
‘0 6=6lti(;w#*~”:C Mian Pacific................ 39% 40%) *40 ...... 41 41%) x38'o 3849, 3844 38% ‘ 1g 3842 2 ‘ an. | g Je 
He a ny a eee 30 30 ee ee "29% 30%) 429% 30%) 29% 29%) “29° 31 600 | 20% Jan. 29) 32 “Jan. 14|/ 24%) 57% 
ie Cedar Falls & Minnesota....... en eS ee eee eee meee “reas-| ogezse one al ef an 233, 35 SOS 3, Jan. 96| 40% Tan. 31 37 0 
ti Sook ear fore | BS Hl BS BS Hs ES BS, eB) Be Be | Hie IS 3) By 
A: Bt! en acs cme Fe ; | +f 1a pant: MB Se 6. cece aD 6 sia 5igJan. 7} GeJTJan. 14] 5 
Al Chesapeake & Ohio sonzecesacccs dia Gla ‘Bg 6 ia ant 1 S14) $s °°" "91,] te meres “10” 12 30| 9%» Jan. 28 11 Jan 10} 9] 28 
i ia 3% 7 | so 8 | 5% 8) 33% Are ee 5 Jan. 20] 8 Jan. 15! 6%! 17 
ao EY 28 PER... =] oe? a. : 44 13134) 1319413144! 138141314 19/128 Jan. 2/131 % Jan. 22,118 |140% 
at Chicago & Alton Lesoascanessne es ite capa cea aieal ite” 118% 131% ii 118 118%) 117% 118%8| 4,026 115.2 Jan. 21195¢3an, 11.107. {12794 
\ q Chicago Burlington & Quincy. <-? ath gh, — 2% 73 33 713; 73 71% 727) 71%, T2% 208,515 | 707%, Jan, 2) 7645 Jan. 12,| 58%] 94 
Hf Chicage Milwaukee & St. Oot! 105 108 “| 1049510441 105% 105% 102 | 105%| 102 103% 1932108 | 1 Gr02s 102, Jan. 28/107 Jan. 14)) 9570119 
Tae ‘ QO7 2 1 7 5 . an. } 
be Catena, S Herthwestern pref. 13514 135% 13619 126% 1387 1261) 1 125 13518 Pinot. 125 ° 1254 2,100 119% Jan. 2 126% Jan. Wale isos 
Mm 83 1 ‘ A! ‘ 
et Chicago Rock Island & Pacitic 107% 107% 10742 10742 108 108% 107% 108 | 108%4 108% a at tr st a FO Jem. 4 y Mali 6 “1 13% 
ni Chicago Bt. Louis & ——s 17% ot "193g 17% Aueeaene: eee 19 “15 16 "2 70! 15 Jan. 7 a, 2 aoe ve 179 BB%9 
4 a ‘ Or: "Ons. OR1,| < ‘OS 53 VAST 953. 5 6 . 2 an. 15); § é 
uf Chicago St. Paul Minn. & ‘om, “Zhi 26. | 20% 25% apne eM] Box neil 6% soll ser seul eee so Jan: 4 co Jan. it B04 100 
a 0 " at 3° 32 1°*32 33 100} ; i 6} 33 Jan. 2)! % 
a Cleveland Col, Cin. & Indianap.| *31 3S | -..2+2 -2-22+] eeeeee ee reee 135% 135% co neat: rina xc 20 113549 Jam 281137 Jan 3) 125 39/141 
aT ere fGen eer amaae? RORSETE een? Finer Sumer’ comers xk eae: BEA, mes 100 | 14%2Jan. (9) 20 Jan. 27)) 33. ty 
na 2 Columbia recnvlue, ogeuee © <<2cel copes ccccee] Bie ne) °Sae 3, Shla 8&1, 297 H ly! 56% 5 | ss _ 22) 1 . Bi 86 : 
| lee he i i i i ie ee met 
| Denver & Rio Grande .......... 81, BM 82 BL ea es '184| 55 Jan. 6) 59 Jan. 19!] 52 
; Dubuque & Sioux City--.....-- « Ge Se che ie eee ee ee ae Oe ee ee 2% Jan. 15) 32Jan.29| 3 | 8% 
¥ East’ eeeete Ve. Ga. ..--- 3 a 5 Big} *5 5Bi4l 55 5lgl 5% 534i \*5%4 5g 90 4% Jun. 23) 5Jan. 12} 4%] 144 
F| +36 0 *3 , 40 *36 40 --| *86 40 | *3 by rere 874 Jan. 10' 40 Jan. 12)! 30 1 
Evansville & Terre Hau oe ty 36 o1 GR SM, , S Prevvece coves 2 3 Te <A ccc Ja 65 SeJan. 2 344) 8a 
Green Bay Winona & St. Padi.) "2% 3%) 2-0. .2.... 190% 190%! 192° 19387] 113 [190% Jan. 20192 ? Jan” 2185 "200 
o cencccccccccs coseccecssce| ooo 3°° °99°°| “99° “53° os oF oF 7 65| 20 Jan. 22! 30 Jan. 14)! 2 
‘entral...... 23 23 | 23 323 | ............ a a es Ee ys + * alaee Tae anit 
ey ha pg veiseey | MAG ABA) 121% 12149) 18H BAY 122 Be | 125 128 | 122412) 2,062 119% Jan 17.123, Jan. 29119 1140 
Do leased line 4 'p. “¢ eee eee see cnasee| saasee oc: al ° si 51, Yau! “T o° 7. 29, *12%°13 | 1,300] 1 19) 12% Jan. 14) 9 | 20% 
: Indiana Bloomingt’n & West’n “12% 3* | 12. saa oan f 123 12% as 13% ‘1214 13 ~- , O22 Jan 7| 13% Jan. 14} 67%) 19% 
a Lake Eric & Western .........- i? 2.4, ose oe 60% 614| 6Oin” GO%| 60% 61%! 61's 61% 54,644! 593 Jan, 19! 63eTan, 3 59111049 
ih Seen Bemrenkoreasreoreremsyesceee = & ania ais... *65 12 67 "740 | 62 Jan. 2) G7%Jan. 38) = ee 
| EL, acs aeaccescose cosnce , vo | *of ‘ 4 7 >a bs "O85, Dii,] e323 ¢ 5 | ps ‘ | Jan. 2) 2 ; 
a Louisville & Nashville.........| 24 241 23% 2444 Be ¢ Ba tf Gai the i i2 aes 7.3 « t hae a3 =" 35 
ah . coutewiie Now Aluany & Chle.| --5---a""| Beit Geri 66% O7%| G7 68s] GSR 70 | 69s 70% 5,875 | OB aay 1s] FO Se Zell ontel 79 
i. Manhattan Elevated, consol. . v ‘3 65%3 65% 13% 1345 14 . a oo eine dees "700 | 1153 Jan | 14% Jan. 28) 10 | 24 
Senne Ents OO. --. ono-o-- OR serene carers Sk se: eet ial: Prcaatoeahaheas 27, 27k, 100 | 27%Jan. 15) 30 Jan. 6/| 23 | 40 
Metropolitan islovated "eis Sp abee. Eeeneeie <a Tibet! 9334 93% 100 an. 2) 93% Jan. 30)| 85, [105 
etro Clevated .......--| "OU  -«5050- | "S50 ..--.-] ----0- -- sooo : a5 ; ‘ ails ( 
J Michigan Re ce *54ln 61 *54 61 55 58 54% 55 andl wee 70 | 54 Jan. g Pel —* 10° 6 
| — ere Weer * es Be peee > peer °° es oy peengedien: Oe en oe ett Bo 31 4. 
ina anaes 8 Woe Oe Fe a es = Oe a Ce pee “11 «612% 1, Jan. 26) 12% J: 61] 7 
i mammengesns maton | Ee | eg ay BE eS eg gt 
uo 2. Seeess "Y<i| 75% 15% 15 1b 15) 5g 15) 850} 1422 Jan. 22, 1736 Jan. 12) 2: 
bierart Hang Tecan) $8 465 Se GGG) dee 28% BE See BES HES) ae ah RRB) See tae ag Seog a8 hog 
SC ar seonessdovescess : : ( * 10 Jan. 7) 8 Jan. 20) 6% 4 
SeeeED Se reee = onSeenoonnvonnnns Me TM ne aka nab taka nae laa 109 “117120 320 114% Jam, Set yan. 7) 115 “127 
orris & Eys0x -.-..--- -.------| vrce- -q55--| 116 us 35 38 | «35 938° 1*35 38 35-336 500| 33) Jan. 7) 37 Jan. 23,; 30 | 58 
Nashv.Chattanooza & St.Louis a% aetl an (aeel ae 87331 86%, 86%! 86% 83 | 87. 8844) 63,925] 84% Jan. 19) 89leJan. 6 | 834/122 
New York Centra & Hudson... 85%4 86%) 36 867s a “- — 2 26 2 2 ae "20 4%Jan. 2, SigJan. 8| 4 | 10% 
a Chic. & St. Louis . i 5 =" 52 7s 3 3° 8 2,200! 7% Jan. 9 Jan.17|! 7 20% 
ci "herl es “Ee 5 53,| * 53 ‘ Jan. 2 88 Jan. 14] 83 
New York Lack. & Western... 86% 864 85 “85 eee Sie “See Hi “Tau, feel ise is ogee | ees | 6) Lite) 28% 
ar ee wen es |. le oe ae ane 115 | 23 “Jan. 27) 30_ Ja 20°| 71 
am “x "14 14 «| 14% 14%] 14% 14%) ............ 14% 14%! 1,970| 12 Jan.17\ 14% Jan. oF 8 | 17% 
New York & New England . eeentin eeeheny 177 180 , Me eee 90175) Jan. (2 180 © Jan 2g175 |1t4 
ow ae Toe Saath) oossce cocnse| SEC Ow | aa’ “ual Seen” ***** 3 3 oT ly J: Qly , Hi 
ow York Susg 4: Weetera.c | sccectecce-e| Siig 2] dt Dt] Ba Bil oe] oeeet-veeee] 205 | Le gam da] ae gam os da iS,, 
ew York Susq. OSTEND ...] cccccs cocce-) *1¥g Ziyi 1% L%e S%h Sb} --ccce onnnee an. § } 
: semen, ala PVEL.) ---00- eeeee-| eeeeee eoeeee ride Loneeiperx PEI nen pCNREIN BEE Mahe conion Mineman T i 
wee tee pymsinedy Hegeus caonen CE Mees: te Le | 20, we 160 “21 Jan. 29 23 Jan. 7 17 42 
benoneed Geter? angen) earece weneeed osegss @40aee 5 533 15 3,695 | 15 Jan. adan. 6 
a ae 35% 38%! 3B B8%] 38% 39. | 36% 384 36% 31% $7, 37%) 48481 | 36% Jan. 29, 407 Jan. | 37%) 67a 
seeeeee 1 1 1% 13% 4 é 4 Jan. 34 Jan. 2) 
Ohio Central. ... -.-.......-.---- a OM ab” 2b 1 200 28 | 18 28d 2 tie nee . 19, 19 Jan. 14} 14%] 25% 
Ohio Southern. P-.22.2- 22222) 77 Kot dee eee eee ee ee 
Semen Sheet ign ied obe ee warear citnedl sarrse'eponiel ehneee secehel  aheses 15%4 Jan. | 7 — = Bit 345, 
peepee ses 2eeny Oat 3° 73ial * 793, ° Waist © Yai, 18°) W153 ° 12%! © 3 15, 12 ,856 » 2 an. 2) 
Oregon & Trans-Continental...) 13, 13%, 12% 13% 13 3 ae oe 1312 ii ge 13 ao 105 121° Jan, 22 eros 51 7 | 17% 
Peoria Decatur & Evansville..| *12%2 13 | 12%) 12%) 12% 1249)... ---.. 15% 164) 1,600] 1543Jan! 21) 19 San. 2!) 167%| 60 
Philadelphia & Reading........| ..-.- -..-..| *16% —* aes "| 194 1245 725 12344 Jam. 16 129% Jan. 7119191135 
puesbars Bt Wayne & Cuic...| 3241919649 194 194 | ...........-/ 128 LBB | ------ ------| SOB See 200 Jan. 23} 2%Jan.17)| 2% 5 
Rich. & Alleg., stock trust ctfs.| .....- .-200-| ..---+ e+ . a A ee GE et 200 4a% yen 19 48 Jan. 10'} 32 | 61 
Richm'd &¥ eat Ent Fermin weiss umes pematen Welpeedk a... Me 0 ween 2 senses 100) 19) Jan. (2 21 Jan, 14, Fe to 
: i& West P’nt Terminal) ...... .....-] ...... ... coe] saccce ones ae Gee O98 o” 23, § *23,  § 5} 235 Jan. 26 34Jan. 2! 
me ya wn Ogdens 1B ----00 we eeee| ones o> eanere . 99 | x10. ©6©6& 3°°| 318°” °96"" : aaa a ae We Te 2 2IuJ 12'!1 18 
St. Louis Alton & Terre <I onneee eeeees sn eeee wereee * 19 2 *19 Ft , 28 + LRN? Fadi int pa wuliogsieunell 7 21% Jan. ail 70 a 
90 Awe t te ee we ee Y - ~~ las ao | 18 Ql! * BR enc “187, 17, 204; Jan. 2!) 1129] + 
St. Sane 6 Gen Puma. wae oan +4 a = mn rr o36 38 “38 38 35g 35 ty 100 3518 Jan. #5 393; Jan. Ki) 24%) 50 
Do ist pref 82 «82 Sh4g Sl'g! *8O%......) Sl% SLY) *8l 82%) Sl B1l% 585 Jan. 0) wieliebiuany fe i 9 
St. Paul & Duluth.....-0..---.. hn ign anion: Gus eR: Saoreaeias Ppvepiier BE cms. castes eegeen eeeeaee vie 80 
Do pr coccecccces e2eeee occ a 8. eeeeee, cases 5 8Seee ooo 8 oe 21. Qo Oo7 | a oL,  @ ‘ 1, * tS . 3 ° P| Ji 4 j 
St. Paul Minneap. & Manitoba| 83 83 | 83% 83%) Stila 81ly R-+ 837% os* 8212 with va 705 79% Jan. ani 87 . Jan. id son 53 
genes = See Otteene........-- TB, Teal Pert HBr) PBig Tom! 1d Tdi 12% T2%| “19i9°13%! 2,305] Time san 22 134 yan, 121] 93) 22% 
x Ew Anrescce spcenece ad Q . Sal 48% Df 935 | 45% Jan. 2 50% Jan. 14)| § 
Union Pacific... sabeabeteenies: 43% 49%} 484 49 | 49° 49%) 45 49 ws £0%) 40% wih 78, ome 47 og. 10 44 om. 101 15 21 
re eee = 32 PERE ee CCE ee See ee® RP eree. Se age . oy ay) “ed ‘3. a fe Sees 44 Jan. 14' 5%Jan. 7! 4 "4 
ry * 51 L 5 *4A L 5 4 v bod eccces : 4/an. = 2 } ‘ 
stmaares *y taReeue™= 132 yal aga 1s | a 1p | 12% 13491 12h 134] “12% 13% 100 | 124 Jan. 23, 14 Jan. 12) 9 | 32 
MIs JEL LANEOUS. , r - a. ‘ ‘ 4 d *F 31 2 5 Jan. oT 51! an. 9 te 61 
| Bankers’ ci Mierehante Tel.. “*91, 19} 4 93 "93! “10% 1019) °2-0-. 2... ‘3° 9%/ *9 9%! ~“4285| 8 Jan. 3 10'%2Jan. 27! 7 iv 
rado mL Re 2 . . sta, ee ie aan on cy ‘ 5. 335 : 22 an. + é 
Delaware & Hudson Canal..... | ofa 682 63 63% 63% esi 6944 69% 6955 Tits 69% 72 16,333 | 66'2 Jan. ) sn ; Jan me 4 17% 
Mutaal Galen Te “port ceccee caecee| concee coveee bepages>ttates amen ters. eens ew Rateebenicern Pa} sept rig 1 tht pele iat 1229 170 
ow Yor Yoxas Tand CO... nn = onel egaee ease] spate yaa | crete ms — a a pereees Rte UY ly ee . 8 26% Jan. 23)! 8%! 665 
Oregon Improvement Co .** —% 5S | + tt O35" 26% “601, 64 59% Gi ty _ "635, 10,006 50%, i 29 73 Tan. 10 | 6034 112 
Pucitie Mail . (pee eatea | $6433 56 | +t sam 51ly 64531 54% 51%! 54% 51%! 53% 5141 9:770! 53% Jan. 2 38 i Jan. 23/31 Re 
, « -eeeeses - 7 . « - ‘ a6 ‘ - 1: . 2 = 25 i 28 of } 
Pullman Palace Car Co.........) 111 111% 111% 112 | Al2 il2 stil die | 3 me Ot —- "6's “t —— 1 seed "| 3%l 6a 
ween, “al Mining Co ae eee ee ay 3 renee mensea 1 eoes icy Soret eae 2514, 31 ae ee 30 Jan. 30 30 Jan. 30! 20 34 
. a 2 ‘ ' SAtee Che te) Cees Seeeste & canes. 2 22 Ss2 Yo ~ » mu ‘ » 5x hk q . i AC 
Western Union Tolegraph. ...| 67% 58 | 57% 573, 57% Ss '—) 5714 577 : S742 5333) 57% 58 ta) 45,183 | 53% Jan. 2) 532 Jan, 30 | i9 S18 
EXPRESS. bi — 129 195 | 4 4 35 ey 315/130 Jan. 2135 Jan. 28/125 [137 
lad maehimmnnaatehenterctes “2 i _ a et, | ty st | 1 yi 1,| "5 Mt 78 er 6 Jane 3°93 Jan 131 37 [102 
PTR Wn --2-nne === posrrees Si Bl *50% 33 | Bl? Bl” /*50 52 | 52 52 | ol 52 661/48 Jan. 2 52% Jan: 10| 45 | 61% 
; Wells, sey & Go. }8106 108 "#105110 | 108 108 | 108 108 #106 103 *106 103 4 eee lt 2110 Jan, “i 93 |115 
INA Cri IVe STOCKS. 9 ‘ 8 Jan. 8! 62 80% 
Atchison Topeka Sinta He sene'ngeens| VO VD | ensnes sosees re eas erent w30 LAT Sant 39 373 Jan, 29142 {152 
Chicago & Alton. a. cen cceee | weeee © cman tel) coves eoceen] eoceee escnes ee sooner Tie Ne = 50 Jan. 3} 50 Jan. 8} 50 | 50 
Danbury & Norwalk . Papiaaagy tom aes ayeekern beeen Borer Ridaer oa Tare ose 2 tds _ 1387 1145 
Joliet & _b- ee ceerece Ri -ereeeee eee “** “ere ee eeee ©8@-2828 2eeeeet] seeee eee Cees eee ee eee elle SRE, Sea i iDle ms. 
Louisiana “8 a ae es ages caer Louie retary iopsew ERERMYarbaiess 122 Jan. 22130 Jan. 22115 { 
New York Ae ; big PR Se Sea ae memes &6teaa cone veseucl Camden p06 of esecse cocces| soccer 122 a ew prec | 1 0 
Ohio & Mississippi pref...... eecse eee stint: Vickie (CUCU!!! lees nay 31/136 Jan. 29140 Jan. 3 138 11461 
tonsselaer yo EE ET SEW 13S i838 | .ecce RETR. | RR AS 1362 136 seu oodie 61 °136's Jan, 29 140 _ ey ; i 
South Carolina Railroad .... ...] . 22... 20.22. | -ecne cccccn] cowcce cccces| coccce -cccee| coccce coccce| ecccee seecce| = eccece an? a 6 yan. 16 121 [122% 
WVOSTONE TEMUINORE....c..- 00 soc. | cocece coccsel covcce coccse] cosecs conses cenguaen: vies Bbeehe: tt et ACR Wie 116" Jan. 1 ; tartn i SBIg] 40 
meee So TEES tt eceerncerees cote seeres] sevece sconces! eoccce -ocee- vidienwcm buon terry: boeetegees Fae Pesncteeetpee: ’ cath. ae et 
Consolidation Coa ss <<o0e eco senses] Secsee eveses] secece Suess | eoswce voccees esecce seccns — a "10 .30 1 J “B07 
Homestake Mining Co.. pecs cece stawee se eeee] a enece crease] sereee caccce| scence sosene| sacece sennnn 10 10 100 oo oa 10 an. me ae 10 
New Central Coal. .......... Se Beco aga loeeaion-s emir, evokes Cheeni Gee Biowee pene: Seeger: | 14 29 
1 Ontario Silver Mining iwiebiee | engeee coe] coccce coccce rs ee © -ere- | coees Poe eee: Sere Snes ee 254 |264 
+ Pennsylvania C SE REE VERE eee RP Beearess aA dS SNE: SATS aA HE Star Palkagilis 
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ay hese are the prices ‘bid ana asked: no sate was made at the Board. 


t Lower price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS, JANUARY 39, 1885. 
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STATE BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. SECURITIES. Bid. SECURITIES. Bid. | Ask. 
Alabama—Class A,1906.| 86% 88 ||Louisiana—7s, x0ns.,1914) 75 |....../|N. Carolina—Continued— ! i) Pemnecees—Continned— 
Class B, 5s, 1906........ O01 \.....] Ex-matured coupon....} 64% 66 New bonds, J.&J., 92-8; 18 |....../ , hew series, 1914 ... 43 4 
Class C, 4s, 1906 ........| 84% ...... |Missouri—6s, 1886....... a Idveawe Special tax, all classes. . 3 4 3 c map alee. 5-< “5- 63,1912] 501g 50% 
6s. 10-208, 1900 ......... 105 |......'| 68, due 1889 or 1890....) 107 [..... 0 Wil.C.@Ru.R.; .-.---}- onccol| VITSIMIA-—GS, GEG. . cceccce< a) leesceo 
Arkaiisas —6s, funded....| 3 % | Asyl’mor Univ., seam 110 |......|| Consol. 4s, 1910.........{ 82%) 834%) 6s, new, 1336 seesees socsel ‘Oat Teecese 
73 I-. Rock & Ft. S.iss.| 22 | 25 |} Funding, 1894-95 ...... 2 eee. 6s, ai. se hadinachisaenihl 109 110 | 6s, consol. bonds.......- 50 “a 
78, Mem .&L.Rock RR} 19 |...... Hannibal] & St. Jo., ’°86.' 115 |...... ‘Ohio—6s, il Saeai 105'5 .....- | 6s, exX-matured coupon.; 38 | 40 
738, L R.P.B &N.O.RR} 20 | 22 ||New York—6s, reg., 18387, tt te cocene South Carolina— : {, 68, consol, 2d series....5 50 |... 
viy Mies. or Ps R.R. RR. 214 2243] 68, loan, 1891.... .......; 113 |......}| 6s, Act Mar. 23, 1869 } | 23,) 33 ‘| 6a, deferred. ae 4 
78, erg Tee RR. at cedese 6s, loan, 1892 ...........! 113 noouse | non-fundable, 1388 “<8 | 41D istrict of Columbia— 
Georg ia—6s, 1886.........] 101% ....-.' 6s, loan, 1893.... .......| 117 |......|| Brown consol’n 6s, 1893 Ot Teecace SBR, FO cc cccncéscccce LiPscccan 
iS ip aiaraasHon ie  lescece N. Carolina—6s, ola. J. &S., 30 |......; Tennessee—is, old, 1392. " i? Sere ROMINGOTOSE 2.2... 00se<a50 oaccecloosoen 
qs, gold, 1890 ........... ee eae Funding act  1900......' 10 13 || 6s, new, 1892-8-19¢ a 43 ) 44 Funding 5s, 1899_...... pl A Cras 
RAILROAD BONDS. 
‘ | j j 
SECURITIES. SECURITIES. | B Bid. Ask. SECURITIES. | Bid. Bid. | Ask. | SUCURITIES. | Bid. | Ask. 
Del. L. & W.—Contin’d— Metro olen El. —1st, 1903, 105%. 105 |/Penn. RR.—Continued— | __ 
Railroad I Bonds. Morris & Essex—lst, val 13 +e Jecesee]] 2a, 6 - 18 > 24g, 934! Pa. Co.'s Rex., 192 ae 9539) ...... 
(Stock £xch 2d, eae 5116 Mex. Cont. a oR 7s, 911. eeeeee jeceeee|| Pitt.c.& St “ems i, ere eocee 
Ala, Central ~iBt, ba, i9is| saeeeelseeeee Ronds, 78, 1900.......| ----0+) +--+ lst M., 78, ex-cp., 6,788), ---+-l--ee-- Lat, reg 7s ia tall | occces|occcce 
Alleg'y Cent.—Ist 63,1922) ------ ss--ee] Teof 1871, 1901 ....... 122° '|......||Mich.Cent.— Cons.7s, 1902/7338 |- sense 24, Ta, 1918 .....c.cccce! szoees agin 
teh.T.&8S 4158,1920)| ------|.----- 1st, consol., guar., 78. .|*------ 124 Consol. 5s, 1902. .|*10442'..-... Pitts. Ft. W. e Chic.--lat' aan” sennte 
Sinking fund, 6s, 191 .o| seeeee “uses .Y. Lack.& W.—l1st, 68; 11749) .----|/ 6s, 1909......... 2.02.2 eee] cae see| see eee RR See 37 
ae. & Pac.—1st, 68,1910.) ---;-- 75 Construction, 58, 1923 96 97 Coupon, 5a, 1931-.--.... 98 seeeee _ 4  S  euaeer 1 130 cocee ° 
t.& O. wae Prk.Br. “113 |...---||Del.& Hud. Canal—Ist, 78) 11i j------ Registered, 5s, 1931....| "97 |------ Clov..& Pitts.—Cons.s.fd.| 12243} ...... 
Barc. Rap.& No.—lst, 53° ------ 105 | lst, ext., 7, 1891........| <--<-- Jack. Lan.&Sag.—ts,’91.! ------|------! 4th 8.fd.,68,1892 eae PRs. Toscce 
Conso!., Ist, 5s, 1934.../,.99 | 91%) Coupon, 7s, 1894........ 1164/1138, w. & No.—1st, 6s, 1910) ----- -| 9& {| St.L.V.& T.H.—1st,g.,738 “114 ames 
Mi t.L.—Iist,7s,gu.°i20 |...... Registered, 78, 1894 ....|*------ 11742)! Ist, 63, 1884-1913 ......| --- acei-cuseei| 2d, 73, 1898........---- -oee2e}105 
Ia. City.& West.— 1st, 7s *111 ~ == 208 st, Pa. Div., cp.,73, 1917) ------)}---+-+-||M S.&W.—1st, 66,1921 99% BUS 2d, guar., 78, 1898 _...) ----<2)--seee 
p.l. F.& N.—1st, 68 *------ 108 1st, Pa. Div., reg., 1917.) ------|------ Mich. div.—ist, 6s, 1924; %6 }------| | Pitts. B.& B. —Ilst, 63,1911) ------ 80 
det, 58, 1921......--..-| saseer]-s2-- Alb. & Su q—18t, 7s ...\*107 1 ---... Minn.& St.L.—1st,7s,1927) ------ 20 || Pitts, Cleve. &Tol.—Lst,6s| 106%/109 4g 
Y¥.& F Cons. 63! *35 | 45 Re 03%)...... jows Ext—let, 7s, 1909 aes Pitis. Janc.—1st, 6a, 1922) --+-0«)---.00 
General, 6s, 1924 .......) -----+)------ lst.cons., guar.78,1906) 121*9).....-// 2d, 7s, 1891.............. DD | os 06 | Rome W.& Og — st,78,'91| ------ Aden 
Can. So.—1st, int. guar. 58) canes 96'9 1st, cons., gu., 68, 1906) -.-.-./112% S'thw, Ext.is 78,1910) 112% '1734)] “Co , Ist, ext., 5s, 1922.) _73 | 75 
2d, 58, 1913..............| 69 | 4 Rens. & Sar —lat, cp.,7s| 134 |.-....|| Pac. Ext.—lat, 63, 1921.| 102%2!...... Rock. Pitt. —Ist, 63,1921 108 |..-..6 
en. | sessodibadess 1st, reg., 7s, 1921 ..... “136 |..... -||Mo.K.& T.—Gen’l 63,1920 60 | 6414/| Consol., lst, 6s, 1922.. 89'9) 30 
Central lowa—lak 78, rr) 94 |......!/Denv.& Rio Gr.—Ist, 1900} -----. 84 General, 5s, 1920........ 50. 51 | Rich.& Alleg.- * ist, 78,1920 5344) 55 
Coupon jot Pile sere ee |, 91 |... ls consol., 7s,1910....| 46 | 47 Cons. 78, 1904-5-6....... 102% 103 || Rich.& Danv. —Cons. .g.,63} 9543 96 
v.—1st, 68,1 1912,*------| 61 ||Den.So.Pk.& Pac.—ist, 7s! ------| 82 Cons. 2d, income, 1911..! ------ ------]} Debenture 6s, 1927 ..... pak |---c00 
Th. Div-~ist, 6 DIS ..} ---00]-cccee Den.& RioG.West.—lst,6s, 3743, 38 . & Cent. Mo.—Ist, ’90) ------/--- eof] Atl& Ch. “ist p75, "07 107 | ...cce 
Char. Col. lat, TA) «+--+ --+++|| Det.Mack.&Marg.—lst,6s) 40 | 50 |/Mobile & Ohio—New 6s..| 100 (103% Incomes, 1900 -... ed Deanne bet 
eos & 0 io Land grant, 349s .-} “5S |.----- Collater’] trust, 63, 1892! ------|------ Scioto Val.—lst, cons., 7s.|"------ 80 
Pur. money fund, 1898. | 110 soeeeel/ ET: ame he wos ee 14 Ist, Extension, 6s, 1927) ---++-!------ St. L. & ian hear 7s arrnnes li 
68, gold, series A, 1908 .) 1022 103%'| 1st, con 1930......| 46% 47 ||Morgan’s La.& T.—Ist, 6s ------|-- me 44 sities JOO 104%, 
68, gold, series B, 1908.} 7042 71 Divisional 58, 1930t....| 90 |------ ist, 7s, 1 wececcceeseeet gutge*{:-cz:-|| Arkansas Br’ch—ist, 78! 105 {106 
6s, currency, 1913 ...... , 22% 23 || Eliz.C.&N.—S.f.,dev.,c.,68) ------]------ Nash.Chat.& St.L.—ist,7s; 117 /117*4'| Cairo & Fulton—1st, 7s! 102 |..... 
Mo @ 68, 1911 ......|*-- saeol 91 lst, Ge, 1920............. asgee] sae , 68, 1901 ...........22.| sreees]--+e- || Cairo Ark. & T.—1st, 7s} 101 |103 
Ches.0.&5.W.—M. 5-6s...| 9912) 70 || Eliz.Lex.& Big Sandy—6s 5 86 |IN. Y. Central 1887...| 195's'.----- Gen'lr’y & 1. gr., 58,1931} 69's; 71 
Chicago & Alton—Ist, 7s.| 116% ----.. Erie—1st, extended, ei gel Dee. corte, ext’d 53..... 103%) ---5--||St L.Alton & TH. st,73) 120 |...... 
Sinking fund, 6s, 1903. 17 ig). oe 2d, extended, 58, 1919 ..| 108% .-..../ N.Y.C.& H ‘gos cp., 73 au v4 da, pref., 7s, 1894 ....... -----/112 
a. & Mo. Riv.—1st, 7 1912....... 3d, extended 923. soeees| 1st, reg ole -aceapale 13 Ta). ----- || 2d, income, 7s msod 772) “O71 
SERS ne evan 4th, extended, 5s, 1920. *1054g'..-..- 5s, 1 seceeeeee-| LOZ4Q.....-/] Bellev.& So. Til.—1st, 8g] = -2-+-]--ccce 
Bt it. Taek. & Chic.—1st/*116%'...... eae hana 106% 1v7 Re eo olsscee- St. P.Miun.& Man.—1st,7s| 109. |...... 
ist, Bio) 564), oi 94) ----- |eeeeee || 1st, cons., » gold, 7 78, 1920 To te 129 Hud. Riv.—7s,24, 8.f., 85 101g. weeese 3) | ee 110% 11 
a. ( 60), B98. ....| ssac0e|--enee ‘| 1st, cons., up., 78../ 114 | ----- Harlem —ist, 7s, coup... "34/2 .--.-. Dakota E oxt.—6 1910..} 110 /110% 
duane 78, ‘98 120 |...... | Reorg.. Ist lien 63, 1908) =.-5--|-----+ 1st, 7s, res, 1900 7) | 2 a 1st, consol., 6s, 1933... 102 19/103 
ine. a ees st, s.f.6 iveuliwei Lon nds, a. os 11344’. ccecee N.Y. Elev’d—1st, 78, 1906) 116 |..-.-..! ist. cons., 6s, re GSS.) ---00- vonces 
C.B.& Q.—Consol. 7. i903 ivoy isdy song Poe N.Y. rae E.—1st,19 916 125 |-- --. N.Y.P.& O.—Pr. In, 6s, 95) reese ee see| Min’s Un. —lst, 63, ” y22i*107 |... 00 
5s, sinking fund, 1901 O4%)......| x Y.L.E.&W. “New? 246 *53 |.--..-||N.Y.C.&N. —Gen..68,1910, weeeee! 36 St. P. & Dal.—lst, bs, 1931 a. ep aaa 
58, debentures, 1913. Y74g VT IR Collat’l trust 63,1923. scrcee|-seeee , Erust Co. eo elgatcgt? $449 |So. Car. ky —Ist, 6 , 1920) ------|104 
Ia. Div.—S. fd., 5s, Saial100 |------|) Bufh.de S.W.— 3,1908 60 |...... N.Y. &. N Eng!’ Va ist, 7s, i 108 |] 2d, 6s, 1931..............1°--9% -| 36 
Sinking fund, 48,1919! 9342) 942! Ey.& T. H—Ist, = Ga} 98 983g | ~ Ist, 6 __ aRalicaeepaee "97 4g ...... Shenand’h V.—1st,78,1909) ----- S]-ccace 
Denver Wiv.—4s, 1922.) ------ 3, + eeees }) Mt. Vern’n— —1st, 6s, 1 923) --ccce]-2- z-+|| N.Y. C., ast. L.--18t,6s, 193i, Bose 4 91 |! Goneral, bs, 1921 .......) -- Tanti tees 
Plain 4s, 1921........... 85%). «=. || Far: zo & So.—Ist, 6s, 1924/*---.--| 85 {| 2d, 63, 1923.............. -se0| 96 | rex.Cen.—Ist,s.f.. 78, 1909} ©9%4)....06 
C R.1.& P.—6s, ep., 1917. 1st 3 27% | FI’t& P.Marg.—M.68,1920, 114 (11442 |Nvy|W.Sh.& Buil.—Cp..5 ‘6a, 354 | st mort. 7a, 1911 ......| 0%) ...... 
6s, reg., 1917 weceecccccce| Seoces|ecccce! Gal. Har. vr S.Ant. —I1st, 63' *9o ----|{ Rogistered, 5s, 19 | “324g 36 jITol. & Burl. oa BES Gs} *15 oseee 
Keok. «& Des M.— dig): sl Wi 2 RO ccdaceneouaee | seeeee 102, IN.Y.Susq.& W. —1st, 63. 4) OT [.- eens! Ist, go Div., 6s, 1910) ----- o]-sccee 
Central of N.J. ae 1390. 113 115 | West. Div —let, de. ....'*-.-0-- Yl43| Debenture, Ga, 1397.. eteseeee | Ist, Ter | trust, bs, LOLO) ----+- see 
Istcons.assented, 1899 f, + fe U3*g ee ie | scccceles ---- | Midland of N.J.—1st, 6s *70 | 74 Tex. & N.O.—1st, 73, 1905] *----- -/110% 
onv., assented, 73,1902) * |, 96's GrnBay W.&St.P.—1st, 63, _ 60 68 |/NVY.N.EL&H. aan 9 rg., 48 "106 (105 in ae Div.--18t,63, t LQ] --2-e0| 77 
Adjustinent, 7s, 1903...!,------ 103 || Gulf Col.a@ 8. Fe—7s, 1909, 103 [1054 | Nevada Contral—Ist, Us..! <-----!.----- ‘Mid.—M, inc., bs, 1927] ------| 57% 
Conv. debent. 68, i908", seceee se 4 “eRe 90 IN. Pac.—G. Lgr, 1st, ep. cs li OO 44 100 2 Wns Be. L..& Pac. ~ Gon’ Gel *34 4s) ..ccce 
Leh.& W.B.—Con.g’d,as,! -----.| 3742 Hann. & St. J03.—88,COnV. 1035, 103%! Registered, 6s, >) OU 42 --. Chic. Div.—5s, 1910..... Ch |. cccce 
Am.D’k&Imp.—53,1921} 80 |...... 1! Consol. Gs, 1911 ......... | eecece 116 | N. O. Pae.—Ist,6s,¢. 19% 20) oceees! “60 \) Ha sv. Div.—Ga, 1910. ....] --<cce] ace a, 
Chie. % he 7 Paui— ? |} Houston & oT ex: 18 Cent.—! Ws rt.&w. —Geu’'l, ‘6a, 1! VOL) s--e-- | 9342) ToL Picw. -1st, 78, L017), ------ 80 
ist, 8 | re | ASL |e. seee | lst, M. L., 78, 1891f¢.....) 89 | 91%) New River—1st, 68,1932 .--+2--!-+--." | Lowa Div.—63, 1921. ....|*+----0] 60 
2d, 7 3. 1 0, P.D., 1893... | 229 |e eee i} 1st, y estern Div.. 7st..| 79 | 8242 ‘Onio& Miss.—( fonsol. sta. “te ---e-'| Tud’potis Div.—6s, 1921] ------]--. we 
ist, 7a, $ g., R. D., 1902. 226 sscse| 1st, \ Vaco & No., 7st....! BL }------ Consolidated 73, L89S8_..1 <----- i2i |) Petroit Div.—6s, L981 ..| «<ccesl oon oon 
ist, _— Div., 78, 1893., 117 '1174/| 24,consol., mainline,8s.; 63 |-.--.-- ‘| 2d consolidated 7s, ti O11. 110 114 |! Cairo Div.—is, 19: 31. veee o|---s00 
ist, c M., 7s, 1397... | 1174211843! 24a, Waco & No., 83,1915 es eee ‘| Ist, Springfield Div., 7s, -+---- ------'! Wabash—Mort. 7s, 1900/"..-... 75 
1st, I. « D., 78, 1899.... 1172 sacar General, 6s, 19: SiR SU ].----- \Ohio ‘Central—Iist, 6s, 1920 0 56 ae To}, & W.—Lst, ext., 7s) 105 (106% 
lst, C. & M., 78, 1903...; 125 |.-.... ‘| Houst. B. & W.Tex. “sits weeeee} seeee lst, Term’! Tr., 6s, 1920 "------ 6U || 1st, St. . Div. ., 73, °39| 44a 97 
Consol. 7s, 1905 } 118% 119 || 24, 6s, 1913.............. | -eeceefeceoee Ist, Min’l Div., bs, i921; oceese| serees r . OXt., 78, 1893.. oneness seoses 
1-t, 7s, I. & D.Ext., 1908 1l1ls'2 119% j1)). Cen!—Spa. Div. —C a Ge} *112 =}.....- |Ohio So.—Ist, 6s ...-| Ob% ----.- | bquipm t 34s, eerie, esa 
lst, S.W. Div., 6s, 1909. oo 11049) Middle Div. —ROG., 03...| -«-2-2|-- see say 3 n& Cal, —1st, bs, ft Y21| ------ “sane } Consol, conv. 9 75 | 79 
Ist, 5s, LaC.& Dav.,1919 *...-.. 9748) O.St.Ld& N.O.— Ton. t. Fa'*118ig). Or.&Transe’l—6s,’382-1922) -;----. 6+" Gt. West’ n—-Ist, (8, 838 ty 106 
1st,S.Minn. ON. Ga, 1910, 108° laa eens ist, consol., 7s, 1397 ..| izl ia | cea Imp. Co.—lst, 63.' .74% 75 || 24, 73, 189 |---000 
Ist, H. & D., 78, 1910... 113 (118% 2d, 6s, out acesesasnce| Oreg’n RR.& Nav. —1st, Gg +90 | votes Q.c% Tol. “Ist, Ts, 1890) seteee ane ore 
Chic.& Pac, Div. (63,1910 1i2%2 11349) Gold, 5s, 1951 ssl allies 1052/1055 °g Debeuures, 1s, isS#t. vteeee wwene | HMan.& Napies— -ist, 73; scecee| ccccce 
lst,Chic.& P.W. 153, 192 - va Dub. & 8. C.—2d Div., 7g 110 |. -- see! Panama—S.f., sub.Us,1910 wzesee LOL || Lil. & So. [a.—Iist,ex.,6s 5| eee eee 
Min’l Pt. Div., 5s, 1910. *93% -.... Ced. F. & Minn.—Ist, 7s. ------ 116 || Peoria Dec. & Ev.—Ist, 63 *90 jee} STL.K.CAGN. R078) 9349 997g 
Cc. rer, Div.,58, 1U21) ---.-.'....--' | Ind. BL &W.—1at pref., 78) seeees|/-creee/| Evans. Div.—1st,63,1920 “.-----) YO || On: no Div.—lst, 78\ BOA sconce 
ig.& Min. Div..58,1921 *O34%4'..-... ist, 4-5-63, 190J.........| -; se | 75 ||Peoria & Pek.U’n—Ilst, 6g 101 |-.----- Clar’da Br.—6a, 1919) ------'..-.00 
Terminal 58, 1914....) ------| 92 || 2d,’4-5-68,'1909. . a DD [-eeeee Pacific Railroads— ae mi St.Chas. Bge.—1 st, 6s “70 | 80 
& Northwest. - Eastern Div., 68, 1921..| 78 | serene Central Pac.—G., 63.....) 110 [110% No. Missouri—Ist, 7s.| 11149112 
»1885....., 104 |...... Indianap.D.& Spr.—1st,7 73) 100%) ..... San Joaquin Br.—6s..' 10 .:-- |West.Un.Tel.—1900,coup.| Lil |... 
benaa, 7s, etre 5. Sen 136 |] 2d, Se, 1D1L1..... 2.2.2.1 ..| eeccee!-cccee Cal. & Oregon—lst, 6s U6 U7 | L8ou, reg “Eee Shade 
bonds, 7s, ‘35. lt U4 jrseeee lut. & Gt. No.—1 st. 68, gold oes: O07 Cal, & Or.--Ser. B, 6s. <<. IN. W. He ioxraph—7s, 1904 sereeel-- oo 
1S85.......-2--0- 105 |.-----|| Coupon, 6s, 1909 o7% 66% Land grant bonis, Ge. Vi }201 4% | Mut.Un.Tel.--S.°d,6s, 1911 635'2, 69 
gold, 7, 1 1902..; 128 | ....6. i| Kent’ cy Cont.—M. 6s, 1911) o seeeel reece West. Pac.—Bonds, Gg lOO [207 4) i. Nt “() oer BONDS. 
gold, 78, 1902. <a sane |------1} stamped, 4 p.c.,19!1. coeleees No. way (Cal.)—Ilst, 63. ------ 103 | Interest payabte of earned.) 
fund, 6s, 1929...*111 [112% | Lshoere.--M.S. &N_I.,3.£.78 1025 102%} So. Pac. of Cal.——Ist,63° YO |------ yAnegny ‘ ent.—Ine., 1912 vances scesee 
fund, 6s, a heed Bite, seeees ‘| Cleve. & Tol. —Sink’ gfd. 102 | .--.-|| So,Pac.of Ariz’a—ist, Gs ------ [os eee ont 3; aC. Ine. 1910...| 16% 16% 
nd, 58, 1929.7) 104% ....../| ~~ New bonds, 7s, 1886..,4105 |...... So. Pac.of N.Mox.- “Ast, GS senen-(o----- Central of N.. 1.1908 ....] 2-00 ~seeee 
58, 1929, reg g 104 | .....!1 Cleve. P. & Ash.—7s.. 115 |.....- Union Pacific—1st, 111: ile ||Cout. fa. —Coup. deb.e | Sa peer e 
de De, 58,1933; 94% 95 || Buff. & Erie—New bds.| 120%...... Land grants, 73s, 87 “89 103 [105% (Chic. G BE, TiL—Inc., 1907) ----00]--ecee 
years deb. 08, 1900..| 94 |.-.... Kal. & W. Pigeon—Ist..| 100 oes Sinking funde, Ss, "93. ALT -/| Des M.& it. D.—Lst,ic.,68] ---s.|. ceece 
_, te eixteres | -----|| Det.M.& T.—1st,7s, 1906 124% 21.22: 4s, iT | }) Det. Mack. & Marq.—Ine.} ------ eccece 
Escanaba « L.S.—Ist,6s 2. yy eee Lake Shore—Div. bonds, L204 stance Collateral Trast, 6s... * «100 | -seee ih. T. Vt Ga. Ine. jo3,1951} 12 124g 
Des M..& Min’ap.—lst,73 *117 |......| Consol., coup., 1st, 7s. ae io 5s, 1907 weeceel se ncee it Linas. © Nor. 2d, ine eeaccolccacs a 
Towa Midland—Ist, $s...°125 | ..... Consol., reg., ist, 7s. 133% 125% Kans.Pac.—1st, 6s,’°95 111 [1138 |) Bay W  StP. —2d, ink S G4g 
Peniusula—Iist, conv. 7s Leu Scemtiel Consol., coup., 2d 78..' 1145,°'115',g Ist, Ge, 1896 ......... 107 iOS Hin ul. : i W _—Ine. “i i919 acceseha cones 
Chic.& Milw’kee —Ist,7g 121%%'......|} Consol., ree., bd, a5 1145, 115%g| « Denv.Div .68,a8'd, 99 1U5% LUG by) | Consol., inc. »» 63, LYZL...]*.----. 30 
Win.& St. P.—1st, 78,'57 100% 106 ||Long Isl. RR.—ist, 73, 98 121 4)...... ist, consol., 6s, 191 93 | 93% |Ind’sDee.& Spr’d—2d,ine.| -.---.]...0- ° 
 } eee 21 [reese i, lst, consol., 5s, 15: BI ....)° ooeee 1049 C.Br.U.P.—F.c 7s, 95 Jaseee beweeee | Trust © ‘0. oortiiias <a, i ional 
Mil. & Mat. —lst.69,1905 *110 1.22...) Louis. Wenst.—1e6, G6.....6) ceoces'sccess At.C.& P. —1st,ts, 1905 38vU $4 jiLeh. & W iikesb. Coal—’8S] ...... 70 
Ott. C.F.a& St. b.—ist.os 100 [102 |! Louisv. & N. ~—Consol., 7s.| 115 AL? 79 At. J. Co.& W.—1st, 6s *---- $5 ijLake E.& W.—Ilnc.,78, 99] -----. 23 
0.0. C. & lid’ 8—ist,73,8.fd. 120% 122 || Cecilian Br’ch—7s, 1407 *esneee 104 | Oreg. Short L.—1st, bs 30 | JU'a] Sand ky Div.—iu 21920) 15 |...c00 
SD. BE BEG. vcccscecl eecoes | are N. O.& Mob. —ist, 3,19: 30 71 | 713, Ut. So.—Gen. oy 78; 1909 ¥6 yy) ‘ |b if. Bl .&*fun.--Ine.,73,°99} 18 |...... 
Consol. sink. fd. be jaciaxal EA TG. BOO. <tccccccnsnl ktoneelsbacce Exten., lst, 7s, 1909 @1l+*2 --.-. Lil. Ssh.& W.—Incomes ~-0e[aensee 
Genera) consol., bs, 19: fal 97 ly 100 E. H.& N. —lsi, Gs, isis ft || Mo. Pac.—1 st,cons., 6s. %2 | .-.-.. Mob. & O.—1st,prf.,deben.| 56 6 
Chic.St.P.Min.& On General, ts, 1930........ *80 | at eins | ly Wis Be ndnccadecs 99 | 99-4 2A, pref., debentures....| 25 |...... 
Conswi. os, 1930 .... .... 11 (‘111 ‘2 Pensacola Div.—6s,1920 ...... ' 90 Pac. of =o et, Ga...) 1OG%a-.--<< , pref., debentures....] ----..-]. pause 
C.8t.P&M. —Iist, 68, 1918 117 11174 4 St. L. Div.—1st, 6s, 1921 eseuce leecese Da 78, 1901 . ....660. Ov L094 | Ath, pret., debentures ..} -.-.-- <cccce 
No. Wis.—Ist. Gs, 1930.' ...... ‘ecceee eS See | sececcfescces|| SGK.d58.F.—2d, 6a, CL. A, 100 af ake Eda W.—Lne. Us] ------]. onase 
S8t.P.4 S.C.— iets 63, 1LO19(<117 Nashv. & Dec.—lst. 78.| ------]--20e| 3-68, Class C, 1906 . 98%! 99% ‘IN. Y.P.&O. —1st, 1NC.AC., 78] ------ eoesee 
Chic.& E,111.—1st,s.f.,cur. 10419 roi 5.& N.Ala,—S.f.,63,1910) ------'------ 3-68, Class B, 1906 . 99g) ...../|Ohio Cent. —income, i: yp: 3'g 
Chic.St.L.& P.—1st,con.53| 73 |...... || Louisy. C.& L.—ts, 1931) -..--- ae . lst, 6s, Pierce C. & O.) ..-.--|..---./| Min’l Div.—Ine. 73,19: “Tt Fee ececee 
CxS. & Atl. “ame 6s, 1¢ ume cecese le ewcee Trust bonds, Ga, 1922 eS es Equipment, 78, i899. * BOD db cccce i Ohio So, —24 ine., US, 1921] ...... 23 
, 68, 19z ee eee ee ee ee ‘eeeens | 10 40 Abjmt, 6-, 1924. ee ee ee | Gen’l mort. a 1¢ 3 ,Ogde 1s. X L. C. —Tne. ** 10: 20 *S2g84 “seee 
Chic. &W. rnd, —Ilst, 8.f., ,68 100 |......|/L.Erie& W.—1st. 6s, 1919} 78 | 81 | So. Pac. of Mo. fe "63" 102% LOS ig | |PeoriaD.& Ev.—Ine,, 1920} 15 cocce 
a 2 tS 6s, 1YS2....) 1 chiens | Sandusky Div.--6s,1919)t._...| 75 {| Tex.d& Pac. —Ist, 63,1905) 105% ------ | Hvansv.Div.—Ine., LU20) *49 | -..00 
Col ‘_ et —1st, és 1916! jtimes ee Laf.Bl.& M.—1st, 6s,1919 7 73 Consol., 6s, 19 05 t..... bee 75 rt 'Peoria & Pek.Un.—In OR F coun 
4 |. ee |...---'| Louisv.N.Alb.&C.—Ist,6s| 90 1 Income & ld. gr.,reg..| 33 36 || Roch. Pittsb.—Ine., = consecle agane 
Col H v aL & Tol.—ist, fel ......' 68 | General mort., 68, 1914.) ....c}ecceee! Rio G.,6s,Aug.cp. on. 522 de 3 ||Rome W. & Og.—Luc., 30 | 33 
Del. L.& W.—7s, cony., TO wacase 120 |!Lou. N.0.& Tex. rey 5s} 87 | 88 do ex Aug.coup.! ----.. 92% | 30.C ar. Ry.—Ine., 63, i931 coewas 30 
Mo ortgage 7s, 1907 ......| ......!'.... 3 inniad. B’chCo.-— BOE) <cccce}- eges Pennsylvania RR.— | {Sib wh, Mt. iat 173,pE A &.| ccccce | ccoces 
Syr.Bing..& N.Y.— lst,7s| 125 127 ig N.Y.&M.P’h— Lat. “TS ee eo a.Co.’sgunar.digs.iaten 4g’ GS St Wt one! 











*No prices Friday; these are latest quotatiens male this week. 
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ie New York Local Securities. Quotations In Boston, Philadelphia and Baltimore. 
; Insurance Stock List. | 
Bank Stock List. | [Prices by E. 8. Bailey, 7 Pine St.] SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
F : BOSTON. Buff.) ~(C “a 
nee PRICE. — ; PRICE. Atch. . & Topeka—lst, 1s. 122% sheds aiet he By 1g nn sing or 
| arked thus » fase Par.| pia. | Ask PANIES, Par. Land grant, 78..-....-..| 121 |.....- uff, . -—Gen. 68) ...... esccce 
4 not Nationa 5K. Bid. | Ask, | Boston & Maine—7s......| ....../...-.- Cam. & ane —6s, ¢.,’89) 104%'..-... 
1 oo ri — 150, aes - _ — & Albany—7s Se ee ee oa ‘ath 189 ss 109” 1094 
a America*............| 100 [150 |...... American ........... sR. OB ey a ~pnets epeens ienene m. —18,78,8.,'93} ....00|----- ° 
% Amer. Exchange ... 100 12019123 Amer. Exchange ... 100 100 110 Ra S LOWE -Ts fered Sneeweipqnens hey om 04... cesese] socees secese 
i: © Vy ecececseeees 25 BO lecesoce iE Re TS ¢ ‘ 43 PSPOS SSCS SSS 2OSOADOSS SOQ} CCOSSO} SO Onfet, Was a its Geaco coeseenes a Rene 
‘ Butchers’ & Drov's’) 25 | .-....|..-.. roadway -........- 25 |120 [180 | Boston & Providence—7e) ---..-!,----|\Cam. & Burl. Go,~és, 67. 
_ ld acesegreoet 100 {108 (112%2'| Brooklyn............ 17 |160 (170 Neb 6: Bit Leas wee Catawissa—lst, 78, COM. G.| ......|.--..- 
F Chase ARR SNL INS 100 Cte, Settee ss. ' Citizens’ nieiietiatiedcaimeel 20 130 145 epraska, 0S. Exemp } siti tadiinit Chat. M., 10s, 1888 id - ecee 
; Neb 63.N t 107 ‘ 
PE! Ihatham............ 25 |145 veoee| Sl nidnisn ctnercinidie 70 (115 |125 Sebnaien yo on-ex’p “33° ||, New 7s, reg. & coup...-| 121 |. sss. 
ai Chemical .......... 100 {2300 |...... ENED écae weeavoncn oe 800 eS | one & Benn aiia’ ° Peay met a 1900-04) 1183 |...... 
ae Citizens’ 25 |..-.-.|..-000 Commercial .... .... 50 | 50 | 80 Connott “oo Sar ag “167 ||Cor-Cowane - Aut.,deb.6s,| ..... +|-eeeee 
BB: nis cake senenses 100 |240 |...... Continental. ......../100 |225 /235 OTIS VET US 2200) ooccee ‘| Delaware—6s, rg.& cp.,  f — o|-eseee 
i ¢ Cc ED. cnnccoese 100 |146 |......|| Eagle................ 40 |230 |245 | pas 58. -.... eaeere os nomenese 5 ae ene _Del. & Bound Br.—I1st 122 | .--000 
By 4q Continental .... .... 100 |.----. 108 Empire City ........ 100 75 80 F ee ee *e Gulf, aed it?” East Penn.—1st, 7s, 1838 o cccce| cccce e 
an Geen Exchange’... 100 {150 |...... Exchange..........- 30 | 75 |100 Aes pe ile agg Sapam ' EastonéAmb’y—5s, 1920/210849 ..... . 
2 9 East River.......... 25 |.-----!------ Farragut ..... ...... 50 (103 |108 | x" City at to & C BW is Sumete 19h EL gm 4 ae St,68, 4910) 123 |..-.00 
at Eleventh Ward*....| 25 |i10™ |27277: Firemen’s .... .....- 17 | 75 | 85 | tine R & Ft. 87s lst 99 | 58, nF nS nae eT ~- acer |aweee - 
ee) 060lCC:*é«@PA......-. -.... 100 | .-----|------ Firemen’s Trust....| 10 | 40 | 70 | ¥ City Spd & Mem.—6s 105 7777” Hart abe lat, 68,1883..) 799 |.-.00 
Bs i Fifth Avenue*...... SEED Beiichinal vevwes Franklin & Emp.. -/100 (105 |1il | Sroyvitkn Gontralnye 41s I" 4i3,||<3-T. = 18t. 78,8 1890/2110 |... - 
a First ............---. 100 | ---20-) .---.. German-American ./100 (205 |215 agama alatena | | S4°4)) Cons. 58, 1895..-..-...--| 2+ --| 82 
F i bshe escsscousis 100 {115 |...... Germania ..........- 50 (120 '130 BOONES .20 200 orenrernncee | Bil 5 wie Ithaca&Ath.—1st, gld.,78) -.--00 sence 
Faiton. A BD [eccse. ae (parame 50 |105 |110 | yo iy TE ‘= gland 6s. 09 Re ‘9| | Leh. V.—1st,6s,C.@R.,'98} 122 |...... 
tf Gallatin ............ 5O | ---00-|---0- Greenwich ......... 25 |220 |\260 a nglan o-- U7 1s 108 2d, 78, reg., 1910........ 13519 .--000 
ve SS 100 |..--.-.. 2 cnece Guardian ..........- 100 | 60 | 67 me ee ewe the athe list Cons. 6s, U.& R., 1923..| 2 ceece. 
of German American*.| 75 |100 |..... amilton .........-- 15 (105 /110 ©xico 0. FRC. Me 2} -cocce N. O. Pac.—1st, 6s, 1920.| 52 |..... ° 
( 3 German Exchange* 100 ee Hanover ieee eae 50 120 130 a -& L. Ch. —Con. B) creresleeeeee No Pvan.— 2d, 78, cp. "96 -<se8 eleeecee 
‘ BOF .cccccnccs 00 |.--..-|------ I ies ocean 2 SF RP — -* gemma tenon pene Gen., 73, 1903......-..-. 124 |..... . 
j Seaewich* Secs ecce 25 {100 |...... Howard ....... ----”.| 50 50 55 6 TED. cccccceccne| eoccee|cocces _Debenture 6s, reg...... Benees 108 
Hanover............ 100 |140 (145 isvns. i ee eal 100 40 60 P B- ---eweesene once 7 ee 120° Norfolk & West. “Gen. ,68! ...... seecce 
Imp. & Traders’....| 100 |250 |...... Jefferson ............ 80 |118 1125 ee agg Val.—7s..| ------ O iol eh By Div., Ist, 68.1932] -.-...|.---. . 
92600060.ncecee 60 ;128 |...... A poondy Cnty (Bkn.).| 20 (200 '210 = an ro St...----.--) +--+ 7 2)|N N. Y. Phil. & Nor. —Ilgt,63| 95 1) 
saather Manuf're’ ..| 100 {150 |...... Knickerbocker ..... 40 | 80 | 90 wea || tC nmmaeres are ne ‘| Ine., Gs, 1933....-.-..---) --+e oeeeee 
oe eeeee 50 140 -eeeee Long Isl’ d (B’klyn) 50 90 105 Atchison & To yeka 73. 735, Oil City & Chic. —ist, 68. - eeeeee |e eeeee 
— imeseannbdiinl 100 }....../.+.... Maunufac. & Build../100 100 112 Atlantic & P sf seeees 75 77 Oil Creek—Ist, 68, CoUp..| ..-...|+--e0e 
Market .... ......... 100 {136 |..... Mech. & Traders’ ..| 25 | 45 | 55 | Ro — 7 “iba. Bocserace 71° 8 | Pennsylv.—Gen., 6s, reg.) 12014|..-.0- 
) Mechanics’ -........ 25 |i32 |...... Mechanics’ (Bklyn)| 50 | 90 |105 | poston & Lowell 2” a io Gen., 6s, cp., 1910...... ee eee 
a Mechanics’& Trads’! 25 110 |...... Mercantile.......... BR Bh. Bb: f+ ~-pemmencee 1 1634169" Cons., 68, Teg., 1905....] ------]..--0 
ay Mercantile.......... 100 {110 |...... Merchante’......... 60 1100 1206 | Besee & Poenius” | tey || Cons. 6s, coup., 1905... ---.../120 
Tig ercnants” atiinnnuets 60 1126 |...... Montauk (Bklyn.)..| 50 (100 (107 Seaken | amy 2B tounl 10a Cons * 5s, reg., 19 - 105 oceece 
W . on Raaebaae 195 eoee-| 9O pe en ‘peat ose ey 1 150 Cambrid.e ont a Pa Aah Y. C.—7s, 1896 39 — 
SU BTN DOTTIE 2 eee! LU [nnn nnn enwees STIS:  —his RE RP em & ate wee y seh | LL by BID. ww www wenn wenneens| SOF annnce 
Metropolitan ....... 100 | 1677} 80""|| N°Y "Rqultabie 222, 352133. |153 Cheshire, preferred - tattee seeees Perkiomen—1st,6s,cp.'87| ¥9 | 99% 
ag Murray Hill*....... 100 |....,-|-..... pe 100 | 75 | 80 - - “yy7cpceeee: || Phil. &Erie—2d, ise. B88) «---- . 110 
: Nassau* 40 |:20 ay | Cinn. Sandusky & Cleve., ll |...... iis 6s, 1920 Ss a 
ot =i (<$w:s:*é‘“‘éR WW ........... 220 |.....-|| Niagara............-; 50 |120 /125 | Goncorad h 103 | Jons., 68, 1920........-- oe | -eeeee 
New York .......... 100 {150 |...... North River ........ 25 (103 |110 Co eee ines. yageanes 165 166°"! Cons., 58, 1920. ......... 105 |<< see 
vay New York County .| 100 |140 |...... ag eager 25 «+1165 1174 nnecticn epee C ’ | 27 || Bhila. Newt. & N.Y.—1st/¢ ..... | 90 
an a. Y. Y. Nat. Exch... 100 |100 |_..... i asian ean AE 100 |100 |108 ae ° tym ay © ccc Seve 3) ‘| |Phil. & R.—1st, 6s, 1910.. 2118 |nseere 
i) on Bivens coep esccces 100 |107 |1084y!) Peter Cooper.....-.' 20 {140 |150 ONNOCVON V Alley -- ------- 108 | | 2d, 7s, coup., ; eee 214 | .ccc0e 
Be North Am 9 Det. Lansing & No., pref. r 108% 11 114 | 
a erica*....| 70 |..--.. 100 || People’s .... ........ 560 /100 {110 | x M 44) 447, Cons., 78, reg., 1911 .... ws enee 
he North River*.......; 30 (100 |...... irate 60 1180 1/135 Fitoheet Burove ecsesses 114 11g | Cons» 78, coup., 1911 ..) 11742 1i8 
i Oriental*....... evee-y 25 |130 |... Rutger’s ............ | 25 {115 /|120 Flint oy RAE || Cons., 6s, g., 1-K.C.1911| 106 |----22 
: ae 50 |...- -j1 ei ' 650 | 95 1100 aod liad 4 843, Ra Imp., 68, g., coup., 1897) ...-..'..... 
Park...... 100 |141%3 i432'| Star ................. 100 | 45 | 56 |p ye aetmconarscerees 88 *| 90 Gen., 63, g., coup., 1908| 71% 7244 
BOO* 2000 covcee 25 |.-... | easton Sterling .........-... 0 | 50 | 57 ort Scott vesuabonaen 130 Gen., 7s, coup.,1908....| 80 | 84 
Phenix.............. 20 |.----- hee Stuyvesant ........- | 25 |100 |120 | yowa Falls & Sioux Gity_| 78°") 80 Income, 78, coup., 1896] 43 |..... - 
WCO* .......-.--- 50 | nnn. | anes United States ...... | 25 (123 [130 | kano - Clin. & Sprinet'd| --..../ 46 || COu8-58, 1stser. On 1922) 34 |---000 
epee | 208 [8184 218" | Woetcnaatan 28 (180 16 | Ben: G:Sprives.& Mem “3O")o0.|| Some: Sapte cates! ZF 
cholas*........ Pact, RT : f. ‘ -ogece ony. crip,’ 
Seventh Ward......| 100 | 90. |77-7.. Wilameburg Gity:| 60 |210 285 | Title Rode eer Sm mith: 12,,; 28 || Deventure coup., 18933] 22 | 25 
Second = TRIE 100 |100 |...... Louisiana & Mo, River.. (teeeee | Scrip, 1882.............. iene Binnel . 
aoe & of N ee .-.: io 105 |10a° Maine Centra ne eid oT" ! i ie my fe ) ama ds 7 30 
State ew Yor jceecesceccce| 41-200 onv. 78, cp.off, Jan.,’85) -.... o’canses 
xen eel Marq, trough n&Onton. @14 | 15 | Phil. Wil. & Bale. —43 tr, ot 94 | 94% 
+ Senate. 40| 95 | 96 anno A ORR 98a" | yaiz!| |Pitts. Cin. &s 121 
Union............. 50 |.-...- sages ee meeessorososeres 95, Ball Pitts. Titus. & ‘Bi 1s6 i) ie" ecece ° 
United States .... .| 100 |......|_..... ne aay pene il weeeeee *||ShamokinV. & Potts.—7s/ ....../...... 
treet eee eceees 50 eccess|ececes NY ve N ore land ___| “14° |°peee Shen. Val. —lat, 78, 190 9 2 C sees 91 
7 Weat Side* ......... 4 Se ee N.Y; & Now England ---| sistolan *|| Gen’! 6s, 1931. ..........| --..-- seoeee 
——. | Northern o amps ! 7 Income, 63, 1923........| ..... Re soem 
Gas and City Railroad Stocks and Bonds. oe ph ea Worcester... | jagaccttt Income, 58, 1914........| .-... anette 
(Gas Quotations by Gzo. H. Paentiss & Co., Brokers, 49 Wall Street.) | Ogdensb. & L.Champ ain) 7 |.....,| Sumbury & Erie—1st, 78.) 118 |... 
r — | Portland Saco & Porwsm.| 115 |i1s ae | 
GAS COMPANIES. | Par. |Amount.|Perioa! 3 | Pate | Bia. | ask Summit Branch...........| .10%| Ti ||99™ Gon.« CO be tous| 103% 227 
" | Worcester & Nashua.....; 269 |...... ; tae = faa . 
Brooklyn Gas-Light 25 (2 Var's |S |N'r 10,784 — | Wisconsin Centra ..72°°.) 12% 12% |ynton @ Titasy-- PE soot Bas 
RARELY on eee ’ ar’s | Tr 9 128 a 1 ¢ ) nion usv.—is ’ Bel cccece| cosce - 
Bonds. Gas-L. (Bklyn). . on 1,21 Var's ! eae Jan. 1,°85| 84 7 Preferred...........-.-.- 18 20 | United N. J. = Tj a mikiania Sannin 
+. 25 A.&0. 348’ BF” 107 #/1 sons. 68, golc seek ateces seeaee 
a eas hemeteilite a toea "60 2,000,000 F. & A 3 ‘Aug. 184 :0 iis PHILADELPHIA, | || Cons. 6s, gold, 1908..-.| 2.2... ciesias 
ersey City & Hoboken. 20 | 756,000 J. & J.| 7a July 1,’84135 | ..... RAILROAD STOCKS. t¢ '| Gen., 48, vold, 1923...) 22.22. anemone 
lan. .... 50 (4,000,000! Var’s 5 ‘Oct. 3, "84/240 250 Allegheny Valley.........| -++--- lewcece '|Warren & F.—lst, ba a sunees} ue 
100 |2,500,000 F. & A. 10 |Jan. 6,'85'x210 |220 Ashtabula & Pittsburg...) ------!------ || West Chester—Cons. BEM. scsecceo 
nasess 1,000 100,000 F. & A.| 3 1902 {107 |...... Preferred. ...............| eeeees|-eccee, |W. sernet at 6s, Cp., 96 111 %/}...... 
Mutual (N. Y.)........... 100 3,500,000) Quar. | 2''!Jan.10,°85'120 |12 DT  nchntnsiinenaneet tae lew ene [| lst, 76, 1899. ............] ..-0- sidinion 
wane anes seccecccees 1,000 (1,500,000 M.&N.| 3 1902 /|104 1/106 Buffalo N.Y. & Phil......| 22% 2% | Cons. ag pakanenee ee 
Nassau (Bklyn.).......... 25 1,000,000; Var's | 2. (Jan. 1,°85:'x1i7 /120 ia anc cinrenncinas ¢3%| 6 || W.Jersey&Atl.—1st,6s,C.| 106 [108 
~ -----| Var’s 700,000 M.&N.' 24 Nov.1,’84! 90 | ay Canton 4 & Atlantic.......) 2+25++!------ ‘| Western Penn.—6s, coup.' 107 |...... 
Mew York ._ ............. 100 4,000,000 M.&N.! 5 |Nov. 1.84150 /155 SE sthetasescnesed 233 jreteee ik 485 = eee ye eerie 
People’s (Bklyn.)......... 10 |1,000,000 J. & J.!3  |Dec.15,°84; 79 | %9 | Catawissa .... 2.2.2.2... @15 |......:| Gen., 7s, coup., 1901....| ......]...2. 
BAB...cceccocce oon ree} 1,000 | 400,000 M.&N. 342 Nov. 1,’84:104 (108 lst preferred............ O2'a)....../ CANAL BOD 
G8....--..2.02 ---00e- Var's {| 190,000 J. & J. 3 Oct. 1,84! 101 2d preferred ............ ¢ol | 55 | \Ches, & Del.—1st, 63,1836 a 83 ty 
Williamsburg -.. 2.2222. 50 1,000,000, Quar. 24, Jan.20,°85'132 137 Delaware & Bound Brook! 442 |..---- ‘|Lehigh Nav. —63,reg., 84.) lub Ly! 1LU63, 
nds ................... 1,000 1,000, A.&0.)3 | 1900 106 (110 East Pennsylvania.......) ------ |eccces Mort. RR., reg. 1897 ..'cil44j...... 
ede eave.) ... 100 |1,000,000,........ 13 Ja 1,°85' 95 | 97 | Elmira & Williamsport..| 210 |--+2++,| Cons., 78, itt, WEEE occcl sccses 119 
ote ewerencencces 100 (3,00 | Var’s |5 ony 23, '85.170 1185 Preferred................| @54 |......//Pennsylv.—6s, ¢ CPs, Ore10., we 
nds nineeih 1,009 | 750,000. M.&N.)3%! 1888 106 108 Huntingd’n & Broad Top) ------ | 8'2 Schnylk. Nav.— gube, rg.| 105 |.....- 
Fulton Municipal -- eaeeeeee 100 3.0 . 000). seicitideall 13 |Jan. 303/107 150 a _ J tints Scalia cremtilions a33"' | sai, 2d, 6s, reg., 1907........ We adsense 
ee eeeeeeeee eee eeeee -eeeece Vids } rr ee J 
A i RRR eee ae 10 0 |2, 1.000) S556 — — es Pr ‘nd ne eal ap ie cl Nw BALTIMORE, 
5 A RINE Rae i 2 00/2 000.000 A & 0. 6 | 1900 K-: 105 Ae Seer oo. + fo taeeee | RA {LUD STOCKS, nt oR 
. cool)! VY. jeeeeee if a Y < 
[Quotations by H. L. GRANT, Broker, 145 Broadway. | peounnemes valle y oa00 49 12)..----! Selsienmen & Ohio, 160 169 |..... - 
b Pale.5—we © J) isan, SPrOfOITOd..-c--ceceecres| Gad ¥@\-cc0ccl] Ba proc a 
7th Av.—St'k. ‘le a : 1g ed pe Contras nabeenens at sense _Parkersburg Br......50| 9 |...... 
ge A$ , ts —— ennsylvania..... 501e) Oly ——- Ohio—Com..... se occeee 51 
3 a Phil felphia & Krie oan ¢12 Western Maryland .... Tl ncaa 
-|5 |Jan., Be rage mye ty Anan TS i estern Maryland ....50) ----- -| 14 
J4 joer. Phila: Newtown @ No. | <cisecl--a---|| Atineae Char wee | 108% 
7 Phila. & Readin ; ie ig race talons tin, eet ase . 
-| 2. |Nov., '84! Phila, Wilm. & Bait.."2°"| --- Balt. GOhio 6s, °85A_60| 102%|77772 
. © Se BIGLY. wc eee) **** elereecoe 9° 4 csnne e 
la Pittsb. Cin.& St. L.—Com.| 5 s5--|---=-- Cen. Ohio.—6s, 1st,M.&8,| 103 |108g 
| 2 |Jan., Went Chesier—Cohs. Prot ---mxo|- 2--|| Burr cos AU —I8t--| OF 1G 
, : : West Jersey...............| -++++-|-----+||Cin. Wash. & Balt.—ista.) 97%] 98% 
7 ” ba ne o. sae iG..| ------ OO 55 %4| 555g 
8. eaten rans nie 27%| 29 
2 -° fanigh Devigation....... C38 Me) -- 000 Columbia& Greenv.—lets| 95 oeia 
ccccccccencees| 100 11,200,000) F.& A.) (Fel. 10141101 |aenm | canter aate tr nnn | UB. on ne wwe ns ceccccecccese i 
sehanion: 4% Schuylkill Nav.. pref....| 8 |...-.. No. Contrai—6s,°85,J.65.| 100%)... 
. ss. i Pe MoM BPoscesseel senahes 
: : AUeg. Val.—? 3-108, 96, 116 [118% gs, gold. 1900, J.&J....) 115 [115% 
7 Iho. 7, end, coup. Ba) 16" |.22777|| 5% Seties 4-------------] 103 /203% 
17 > hatgg St,68| ------|------ pitta, <&Con'e ‘elle. — 183 &) i 18g 129% 
Pe ot FP ame? tebe + AT) SSSSSe he cescee ni on mes eseece 
ne ee Belvid’e Del. 18t,60,i008 soeses 119%'| Canton oa ‘ean — Windom 
7 oo ian eee aera ee r+ te ia chaceeey ve ginia & Tenn.—5s .... iv6”” i3"° 
} |S [Nv $84 160 }.__ .. Bell's Gap— st, » 73, 1893.) 126 | 22222: watt EG @J.&J.| 104%)...... 
ceo =i ‘(<‘i‘séOSCA@TINGS AW.—-SGOCK .... 2... ’ v teeerweeece | £82 eeel] seocces gz SS an 
a| ‘ ° plonsols 68, 1018.5 eoccese cereece Ge, Sa, gar, J. & Co. 7" &J. 104 eeeeee 
i 14 Bd, 70, 1908 -eacesdevee| cecccf-cs--|| Wikia, Ge Bilge te ..| 16" liv 
rr 7 : _Cons. 63, 1921 w we iPr ik 11012 
iF * This column snows last dividend on stocks, b "un GnEneeeeen a i & Weinon—Gold. 7a | ...... 120 | 
gs » but date of maturity of bonds, *Ex-dividend + Pershare. tiIndefault, ¢@ Last price this week. 




































































































































































































































































































































JANUARY 31, 1885 | THE CHRONICLE. 19 
RAILROAD EARNINGS. a a bso ata ae at tage + shows the 
condition of the Associa s of New York City for the 
Ronde Latest Earnings Reporied. Jan. 1 to Latest Date week ending Janu ary 24, 1885: 
rage mo 0j— 
$ : 
Bost. H. T. & W.|3d wk Jan. 6,8 42 6,3 41 22,177 15.956 — ans and | Specie. E 
Bur.Ced.R.& No.|3d wk Jan.| 43,497; 53,901! 154.22 136,421 Discounts. Te 
. Canadian Pacitic|3d wk Jan.| 80.000, 67,000) 258,000) 191,060 cage? Seameah eee 
Central Iowa .../3d wk Jan. 15,765 0.155 61,581 79,237 l a 
Chesap. & Ohio.|3d wk Jan. 60, 354! 62.454 193,717 188,971 2” 
Eliz. Lex.&B.S.|/3d wk Jan. 11,393) 10,630 31,627 31,826 ’ 
Ches. 0. & 8.W../3d wk Jan. 22,905 | 21,595 76,745 67,189 
Chicago & Alton 3a wk Jan.) 155,585) 165,875 480,227 490,923 
Chic. & East. Ill.|3d wk Jan. 29,532, 35,624 94,577 91,010 
Chic. Mil. & 8t.P.|3d wk Jan.| 335,000) 326,069] 1,003,000) 1,003,774 
Chic. & Northw.|3d wk Jan.| 314,600 349,6¢0} ‘998.500 942,600 
Ch.8t.P.Min.&O.\3d wk Jan. 74,000 =82,300 220,400 221,390 
Chic. & W. Mich.|3d wk Jan. 15,659 23,809 9,539 65,929 
Cin. Ind.St.L.&C./3d wk Jan. 43,405 58,676 131,176 112,654 
Cin.N.O.&T.P.|Ist wk Jan) 44,386) 34,558 44,386 4,558 
Cin. Wash.&Balt. 3d wk Jan. 32,267; 32.282 105,930 97,635 
Clev.Akron& 'o!|3d wk Jan 6,973, 6,939 21,37 21,175 
Denver & Rio Gr.|3d wk Jan 86,709 94,797 270,480 273,793 
Des Mo. & Ft. D.'3d wk Jan. 5,7% 6,676 7,013 18,705 
Det. Lans 'g& No. 3d wk Jan. 14,905 20,142 42,801 33,419 
Dub. &SiouxCity |2« wk Jan. 16,554 19,196 29,195 30,830 
Evansy. & T. H./3d wk Jan. 12,524 10,812 33,017 31,3856 
Flint & P. Marg. 3a wk Jan. 30,491 43,316 91,833 121,260 
Flor.R’way & N. 2d wk Jan. 23,653; 21,267 47,503 43,089 
Grand Trunk .. |W. Jan.17| 295,028 294,283) 873,547) 798.256 
Gr.Bay W.&St. P. 3d wk Jan. 5033) 7,638 14,464 20,798 
Il. Cent, (ill.)...\3d wk Jan.| 205,500 210,224 37,300 583,431 
0 (Iowa)'3d wk Jan. 23,000, 33,717 7,300 92,20 
Ind. Bloom.& W.|3d wk Jan| 49,102) 54,840) 148,001/ 116,953 
K.C. Ft.8.& Gulf 2d wk Jan 50,722) 3,615) 93,521 74,421 
Kan. C. Sp. & M.'2d wk Jan 35,927 13,946, 65,657 25,619 
Kentucky Cent’!\3d wk Jan.} 12,417) 11,644, 38,206 34,932 
Long Island..... 3a wk Jan. 36,730' 341,040 115,852 103,207 
Louisv.& Nashv.|3d wk Jan. 252,470, 236,330 767,855 654,415 
Mar. Hough.& O.'2d wk Jan. 2,731 3,657 5,45: 7,172 
Mexican Vent.../3d wk Jan. 79,100 45.514 2093 800 128,970 
Mil. L.Sh. & West. 3d wk Jan. 16,355 16,4145) 49,05 46,130 
Norfolk & West. '3d wk Jan. 57,894 55,558 173,246 144,652 
Shenandoah V./3d wk Jan. 12,325 11,606 35,447 32,715 
Ohio Central....)3dwkJan.; 14,893) 21,465, 48,612 58,946 
Peoria Dec. &Ev.j)3d wk Jan. 14,098 13,941 41.467 40,567 
Roch. & Pittsb’g|3d wk Jan.| 18,053) 15,400 60,255 46,200 fort ae a 
8t.L.Alton&T.H.\34 wk Jan. 15,410 7,485, 60,370 73.985 National.”| 
Do (brehs.)|3d wk Jan. 11,850 15,354) 3%,500 42.15) National. -| 
8t. L. Ft. 8. & W.| 2d wk Jan. 7,982 7,811) 14,883 12,515 National...) 
8t.L.& San Fran. |/3d wk Jan. 55,549 74,531, 200,810) 199,441 National....| 
8t.Paul& Dul’thSdwk Jan.| 16,450) 15.888 47,109 47,663 National ... 
Tex.& St. Louis. |tst wk Jan} 17,196) 18,034 7,196 18,034 - Nat. Exch.. 
Wisconsin Cent'l'2 wks Jan. 42,546 44,622) 42,516 44, 622 
esa Latest Earnings Reported. Jan. 1 lo Latest Date. 
8. 
Week or M« 1884. 1883. 1884. 1883. 
> 5 + 4 
Ala.Gt.Southern|December.| 147,375 108,994! 1,155,136) 1,071,829 
Atch.T.&8.Fe (December.|1,282,739 1,312,739/ 16,339,510 15,999,430 
Atlantic & Pac.|December. Cr ares rere 
Central Pacific..|December.| 1.645 000 1,808,458 ' 22,143, 545) 24,744,420 
Chic. Burl. & Q.|November.| 2,233,891! 2,562, 773/238, 423, 313 23 '939,430 l 7 
—— _ _—_ be penta 519,708) 3 0.0 ; rh me ety sttictt 
anbury or.|November. 7,378: 3,52 197,%: 1,95 ; . 
Deny. & , &RG.W. D wi em a 97 4 i | o x02 Epcot: pects The following are totals for several weeks past: 
lain aia ctober... 3,097) 339,17 ’ , ,079,967 , ; 
E-Tenn.Va.&Ga.|December.| 376803 371.945| 3:993.622| 4'144'275 | 1835-| Loans. | Specie. {L. —— 
Ft.Worth & Den.| December. 25,684) 32,496 459,647 388.123 
Gal.Har.& 8.An./November.| 299,159) 278,761) 2,619,439) 3,276,880] J 
Gulf Col.&SanFe|December.| 144,588) 195,623) 1,764,835 2,124,44 Ne 
oe ee Geteber.- ée sane 1G ste - res oe - i 
, Smith| November. D7 70,052 512,55 490,314 7 
L.Rk.M.Riv.& T.|\November| 43,353) 50,133) 313,445) 361,326 Boston Banks.—-Following are the totals of the Boston banks: 
La. & Mo. River|September| 70,004 70,665 AVL, (382 494, 436 ~ 
Memph. & Charl.;|December | 182,348) 159,749) -. eee ee} eee eee 1885. Loans. Specie. |L, Tenders.| Deposits.* |Cireulation| Agg. Clear’gs 
— ong Sy rs at snare senenens a oy seadsnee —_ $ $ iG 7 rs 
outhern Div.|4th wk Dec 24,350) cccocce. ] i tes 6 
Other lines ¢..|ithwk Decl 2846) 17 18970) 2 Tan-19 146,268,800] 8,022,200] .49/.500|101,2°1,500 23.16 300) 69.281.39 
Milwaukee & No|December.| 39,185) 39,025) 510,031) 478,063] «31 145'Sis‘ou0l 8.515.201 vr204-200] LU. 295- 300 38 031,200] 647271.53 
we aero ~ te eas" hn ad nae eet ge tyre : — = 
obile 0 ..| December. 5,938t s 6! 2,161,76 »266,642 
Nash. Ch.& St.L.|December.| 197,512} 209,999] 273237682) 2’328'8v1| Philadelphia Banks.—The totals of the Philadelphia banks 
N.O.& Northeast;December.| 93,154| 56,932 — 532,925| 176,919 | are as follows: 
N.Y. & New Eng! December.| 239,050) 215,422 16,972!) 3,627,257 
N.Y.L.Erie& W.g| November.|1,371,519' 1,776,173) 15, ‘279, 090.19, ‘028, 976 1885. Loans. Lawful Money.| | Deposits.* |Oirculation.| Agg. Clear’ga 
mS! Y. vy 3 O. er ol "487, 970 a ete 5, 167, hte 6,3 $1,300 $ $ | & $ 
-Y.8usq. est) December. 87,586 73,332) 1,034,210; 1,003,668 95 ‘ 
N.¥.Ont, & W..November) 133/97) 1354ts) eT Jan. 30....| uotgese | 20.2708 | Ta7IRaRy | TagheRs | 44458208 
Northern — a — = She tae rr 8 Toco 16 tases — 2435": $59 | 25'633'903 | 73°368, 509 | 782732 | 43382427 
rn Pacific sember.| 739,5 96 2.5 32 19,05 Bt o-nce “ 
Ohio & Miss... December.| 314°907| 361,022..." ane? | FTaeluding the ttea “dio to other banks. 
Ohio Southern..|December. 47,316 35,207 472,. : * 361,000 Unlisted Securities.—Following are latest quotations fora 
Oregon & Cal...| November. >. fe. tl are ee nListe ~ = 
Seawon Jap. Co. November.| 305,057; 384,247) 3,143, 398, 2 »797,529 week past: 
Pennsvlvauia... pec ee beet Sig? 3,840,510 43,566 911,51,033,244 | . : - 3 sfesmacon ee 
Phi ecg Novem 2 8-153 aan aslatsaettos okapegss | —_—_Sewuee. _| it | ne |_—__ seu | 
ila.& Read’zh| November. 651,916 «(23,002,555 : mad | ‘ent.— es a 
Do C. & l1on| November. 1,643,577 |1,756,585|15,386,151| 15,969,050 | Am. Bank Note Con --g~| 23 _ energie i Som . 
Richm’d &Danv.|December.| 366,710, 334,64 3,873,724 3,845,152 Bank. & Merch Tel.—lst Mi 80 | 93 | Pensacola & Atlantic. .... i. ciiteiee 
Ch. Col.& Aug.) December. 83, 096, 77,914 776,746| (829,901 se 2 si i eee 52 tg] -----4 
a noeeennee . oF. 93 58°63 688,901 737,897 Bost. H. & E.—New stock ly x err. & Western.....)...... 7 
reorgia Pac...) December. Ci Gayeeel _ ssescensl  sasecene PPS RRRNR | ASb MOTE. ...----- eee. ----/ +0 see 
ve Midland. .| December. 115,614 l 2¢ aes 1, rr ess 1604.38 : Bost. H “. .& West.—St k. -agaee al Setmtten °6 7 o714 
est. No. Car.| December. 9 SCUSRUETCS ....-cccce----| SP | VS f]. eee thos Gena 
Rome Wat.& Og.|November.' 155,975 151,461| 1,589,585] 1,541.50! | Baff. N. Y.@ Phila........ a Vell eee i¢ 
&t.Johnsb.& L.C.|November.| *14.0 22,289] 254.467) 258,836 | Trust bonds, 63.-........) 23 | 38/1. ts Joseph & Western .. one ig Moen : 
Bt.P.Min.& Man.|December.| 826,293 699/480] 8,275.387| 8,394,600 | Chicago & Can. 3o— e Gol 1149118]! St. Jo & Pac., 1st mort.| 95 |....- : 
South Carolina .|December.! 131,195 128,868} 1,233,291] 1,326,969 Denv.& tio Grande—cons 424| 42% | 2am eS ee ; 
80.Pac.Cal.,.N.D.|October...; 164,141, 125,582) 1,234,048) 1,085,897 | “no 19 | 2uv Kans. & Neb, “1st mort.| 90 | 95 
Do 80. Div.i.|October...| 1320,823 343,274) 12,995,452) 13,457,555 Denv.a Rio Gr, W ia i 2d mort ......... sooner Oe Eesees . 
Do Arizona.i.|October...! 168,138 ay 750) 1,534,105) 2,103,397 | Den. R. G. & Ww. "y M., State of Ton. —Set’m’t.38} 5ilg ry 
N. Mex.#.;October. . 68,992 5.671, A579,7 678,151 Guar. by D. & R. G..... | 34 36 settlement, Se patannowmedbatond + 
Tol. A. A. & N.M.|December. 23,500) 19 .o9 ys | 239.415 201,124 | Edison E 4 3- List. BS |.----- Settlement, eg phesounn $4 tw 
Union Pacitic...|November. 2,426,771 2,625,889 |23,459,080|26,393,747 | Georgia Pac,—stock...... | ieee ee “¥8°"| 42 
tah Central. --|December.| | 76,320, ' 93,470) 1,038,938| 1,174,736 | 1st mort.,6s .....-..--.-- ) 93 2 aa a ae 
Fe ee eter-| oe ree| So'se7| aet'oesl saattoo | Keely Motor......-. -..... 4 | 54! \Tox. & St. Louis— 
° ac.|Mecember ooo Louisv. & N.—Adj. bonds!...... 67 . & A. Div., ass’t pd...) .... .| -zocne 
Wab. 8t. L. & P./Mecember.}1 Ads. 83 1,518,287) 16,696,381/16,908, 463 Mexican National ....... eee M.& A, Div., ist murt..| 267%) 2849 
West Jersey ..../December. 83,130, 75,466! 1.319.648] 1. .227,6 654 Pre eR Sr NES RENAE: — um ee a wor 
ae 3, 9 cccoem, 
dad Corpus Christi to Saltillo, 397 miles; rp to May embraced only Un Sick trast tifa +. ° baie Gen, lst,ld.gr.& inc.as p.|...... |. onan, 
236 miles, Laredo to Saltillo. e Only 136 miles now, but prior T.—Income scrip ..{ 3149} 35 | U.S. Electric Light ......}.....- beneon 
to May represented 297 miles. g Not including earnings of New York Mahoning Coal | ae Rie Feet Vignepane & Meridiaz=...|..... -}| 4 
Penn. & Ohio road. A Not including Central New Jersey in either M. Un, Te!.—Stock.| 46 |...... | P “- . “| ge “o5°* 
year prior to Inne 1. included in Central Pacific earnings above. | N. Y. W.Sh.& B.—Stock.| 2%) 4 let MOLE. .....-0-ceeeeee 
* Decrease on account of suoew blockade. North. Pac.—Div. bonds... tags Tit MOPS. --0.--+-+ -s00e--- --| 80 13%, 
Docs not include Colorado Division in October in either year. North Riv. Cons.—100 p.c__7¥4!_8 91) _Incomes....-.-+ ----+--2- 
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1880-81, 1881-82. 1882-83. 1883-84, 
Zuuestment Liabilities— 
Stock. common...... 2,383,016 2383016 2,383,016 2,385,916 
: AND Stock, preferred..... 1,544,700 1,544,700 1,541,700 1,544,700 
= r Bonds aay Sup’M’T). 4,493,00 2 ate a “eee 
| Coupons due......-..- 92,75 3,415 H2,BS 2,82 
pay a i it ro ad Z un t LY 1 1 i x UCL ° Due T. H. & Ind RR. 17 917 17,945 17,948 17,947 
i i .  o ! ekesene 19,368 116,656 228,416 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the ee 8 $537,413 8,557,447 8,684,210 8,765,899 


Punded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the 
last Saturday of every other month—viz., February, April, 
June, August, October and December, and is furnished with- 
out extra charge to all regular subscribers of the CHRONICLE. 
Extra copies are sold to subscribers of the CHoRNICLE at 50 
cents each, and to others than subscribers at $1 per copy. 


ANNUAL REPORTS. 


St. Louis Vandalia & Terre Haute Railroad. 
(For the year ending October 31, 1884.) 


The annual report just issued shows that the rental received 
in the last fiscal year was $447,092, and the total charges 
$362,083, leaving a surplus for the year of $35,009. To the 
lessee the loss on operating the road was $71,549, against 
$115,399 in 1883. The report says that the decrease in the 
freight business is accounted for in the facts that a smaller 
amount of freight was carried, and at a less rate than that 
received during the previous year. This state of things was 
occasioned by the short grain crop along the line, and further 
by the general business depression prevailing during the 
eae portion of the year 1884, during which the St. Louis Iron 

Steel Company’s works and other iron furnaces and mills at 
St. Louis were closed. Another element in the case was the 
effect produced by the operations of the coke pool at Pitts- 
burg, under which the coke, heretofore carried over the Van- 
dalia road, was diverted and reached St. Louis by other lines, 
resulting in reducing the quantity of coke hauled during the 
year from 92,181 tons in 1883 to 41,598 tons in 1884, or 50,583 
tons. The above reasons will also account for the falling off 
in tonnage of miscellaneous articles of manufacture, from 
198,912 tons in 1883 to 164,901 tons in 1884, a decrease of 34,011 
tons. 

While the coal tonnage increased from 378,118 tons in 1883 
to 409,678 tons in 1884, or 31,560 tons, the revenue from that 
class of business decreased from $186,159 in 1883 to $133,931 in 
1884, or $52,227. This large reduction in the coal earnings is 
explained by the disruption of the pool in bituminous coal 
mined on roads terminating in East St. Louis and hauled to 
that point, through which pool the rates obtained were two 
and one half cents per bushel. 

The following are statistics of traffic and earnings for four 
years past, prepared for the CHRONICLE : 


ROAD AND EQUIPMENT. 





1880-81. 1881-82. 1882-83. 1883-84. 
Miles owned.......... 158 158 153 158 
Locomotives ......... 32 33 41 44 
Pass.,mail & exp.cars 25 24 23 24 
Freight cars.... ..... 984 1,231 1,232 1,227 
Coal and a:lother ... 377 377 382 380 


OPERATIONS AND FISCAL RESULTS.—LESSEE’S REPORT. 

Operations— 1880-s1. 1851-82. 1882-83. 1883-84. 
Passengers carried.. 300,279 308,689 316,968 323,201 
Passenger mileage... 19,161,449 18,311,812 18,525,282 1%,74!,460 
Av.rate @ pass. @m. Wel7 ects, wsssdets. Widsets. 2425 cts. 
Freight (ions) moved 1,066,031 1,126,799 1,191,083 1,144,510 
Fr’ght (t’ns) mile’ge.107,089,535 115,982,845 111,510,481 104,209,720 
Av.iate @ton Pm.. O934 cts. Os77 cts. OVTICIs. O'843 _~ cts. 





Earnings— $ $ + $ 
POOR 20002 coc0ee 421,777 430 863 454,980 454,518 
Freight........ ...... 1,00°.505 1,017,751 1,094,162 #78459 
Mail, express, &c.... 140,233 147,512 151,512 157,330 

Total gross 6arn’gs. 1,565,515 1,596,326 1,700,954 1,490,307 


Operating expenses— 








Mainten’eof way, &e. 454,464 236,525 373,130 225,557 
Motive power& equip 442,02. 476,867 462,115 403,148 
Trans expenses..... 448,588 447,159 442,985 456,587 
ee 31,866 26,709 27,837 29,472 

Tot. op. expenses... 1,376,941 1,187,560 1,306,067 1,114,764 
Net earnings.... .... 188,574 408,566 394,887 375,543 


INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUTE COMPANY. 
1880-81. 1881-82. 1882-83. 1883-84. 
— ie $ . 


% > . $ 
469,654 478,337 510,236 447,092 
170 


910,286 447,032 


Receipts— 
Rental, 30 p.c. ear’gs. 
Other receipts......-. 





eee 


478,837 





Total income .... 
Disbursemenis— 


469,824 








Interest on debt..... 914.93 314,930 314,930 314,930 
RE RRS rane 32,188 34,457 65,987 46,359 
General expenses. ... 1,924 1,107 2,080 794 

Tot. disbursements 349,042 350,494 382,997 362,083 
Balanee, surplus*.... 120,782 128,343 127,289 85,009 





* The loss to the lessee on the four years’ operations was as follows: 
Saath $281,000; 1881-82, $70,272; 1882-83, $115,399; 1883-84, 
4d. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 


diols 1880 81. 1881-82, 1852-83, 1883-84. 
ssets— : 

RE.,v''gs,equip ,&c 8,330,411 8,338,211 8,338,439 8,343,622 
Cash on haud....... 3,225 3,155 3,145 3,'39 
T.H.&I.RR renta cet 112,208 215,531 342,0;6 418,588 
I rcome account ... . ne 5 te Site, .” “alae e” . eto 
Miscellaneous girs. 550 530 550 550 





Total fen .. 587,413 (557.447 8,681,210 8,765,899 





Central & South American Telegraph Co. 
(For the year ending Oct. 31, 1834.) 
The report of Mr. Jas. A. Scrymser, President of this com- 
pany, is dated Jan. 14, 1855, and contains the following: ‘‘The 


last published report was issued Jan. 12, 1884. It exhibited - 


the net earnings of the company, ascertained and estimated, 
to Dec. 31, 1885, $175,645. The lreasurer’s report, annexed, 
shows additional net receipts to Jan. i3, 1885, $195,318, making 
the total net earnings of the company to this date $370,962. 
This realizes, substantially, our anticipations at the date of 
the last report. It has sufficed to pay the debt of the com- 
pany, and leaves an unexpended surplus of net earnings 
amounting to about $30,000. There also remains 1n the treas- 
ury, unimpaired, 9.934 shares of its capital stock, represent- 
ing a par value of $993,400. 

‘*Tt will be observed that the net profits since December 31, 
1883, exceed those of a corresponding period embraced in the 
last report by $19,674; notwithstanding the fact that the 
unusual receipts of October, November and December, 1883, 
exceeded the average monthly receipts by some $50,000— 
owing to a prolonged interruption of the cable between Kurope 
and Brazil; the extraordinary receipts in 1883 being consider- 
ably surpassed by a steady growth in the-ordinary earnings of 
the Jast year. A comparison of the gross receipts of 1884 with 
those of 1883, after allowing for extraordinary receipts in 
both years, shows a normal growth in traffic of over 35 per 
cent. This was mainly due to the improved commercial con- 
dition of the countries reached by the lines of your company, 
notwithstanding the general dulness of trade, and although 
both the through and local tariffs have been reduced from 15 
to 50 per cent. It is evident, therefore, that with a continued 
improvement in commercial intercourse, there is every reason 
to expect that your company willsoon be firmly established as 
a dividend-paying concern.” ° * sd 

‘¢ The company’s cables are in excellent condition, and have 
not occasioned the outlay of a dollar for the past nineteen 
months. Nor have the cables of the Mexican Telegraph Com- 
pany in four years ” 

CONDENSED BALANCE SHEET—OCTOBER 31, 1884, 


Assets. Liabilities. 

Cost of plant, including Capital stock............ $5,000,009 
apare cable and Inaie- Netearni’gs, Oct. 31,’84, 336,443 
rial on hand...........$4,347,710 | Sundry open aecounts.. 53,552 

Treasury stock, %,934 
shares, each $100..... 

Sundry open accounts.. 


993,409 
45,8%4 





E5,382,995 | 


$5,389,995 


GENERAL INVESTMENT NEWS 


Buffalo New York & Philadelphia,—A report in the 
Boston Advertiser January 24 said: **‘ The funding scheme of 
the Buffalo New York & Philadelphia required the consent of 
three-quarters of the stock to make it binding, otherwise the 
money subscribed was to be returned. So far, about half of 
the foreign stock has assented. Cash has been received from 
holders representing about 100,000 shares and promises from 
as many more. Out of $16,500,000 of bonds affected by the 
funding scheme, the holders of $13,500,000 have agreed, so 
that has gone through. It is believed by the officers of the 
company that the stockholders will yet come forward in 
numbers sufficient to take care of the floating debt. The 
earnings for the first quarter of the fiscal year show a hand- 
some increase over the business for the same period of last 
year, and the increase for January was greater than was 
expected, The company is getting a great deal of through 
business from its new connection with the Baltimore & Ohio 
and the West Shore. Now that the Pennsy!vania and the 
Baltimore & Ohio have come together on the question of 
bituminous tonnage, and the price is fixed at $3 25 at tide- 
water, it is thought that rates can be held up so as to afford a 
fair profit for all the companies, The joint committees of the 
Erie, Rochester & Pittsburg and the Buffalo New York & 
Philadelphia have referred the matter of the distribution to 
the individual operators, and hope they will agree, so that rates 
may be advanced on competitive coal going into Buffalo. 

—It is reported from Philadelphia that the final details of 
the bituminous coal pool of the Baltimore & Ohio and the 
Pennsylvania Railroad companies were arranged on Thursday 
ata meeting held inthat city. The Pennsylvania is allotted 
55 per cent of the total output and the Baltimore & Ohio 45 
per cent. 


Burlington Cedar Rapids & Northern.—This company 
has applied to the Stock Exchange to have $1,649,000 additional 
5 per cent consolidated first mortgage and collateral trust 
bonds issued on 110 miles of new road. 


Canadian Pacifie.—Contrary to the reports which had been 
current in the stock market, the Canadian Pacific directors 
declared a dividend of 1 per cent payable February 1. This is 
in addition to the guaranteed semi-annual dividend of 114 per 
cent, and makes the total dividend at the rate of 6 per cent 
per annum. 
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Central of Iowa.—It is reported that the managers of this 
railway are preparing a funding circular, which will state that 
the company has a floating debt of about $400,000; that Octo- 
ber coupons on divisional bonds are in default, and that there 
was a deficiency of earnings to meet January 15 coupon on 
$3,700,000 old 7s, which amount was advanced by the Mercan- 
tile Trust Company of New York, the first earnings being 

ledged for the redemption of the loan. The road suffers for 

ack of a bridge across the Mississippi River, and a contract 
to build one is about to be let, which will add to the earning 
capacity of the road. ‘lo meet these expenses the divisional 
bonds are to be converted into consols, with half interest 
funded for two years. Holders of $2,000,000 divisional bonds 
assented to the advance, and if the remainder assent, the man- 
agers think that, with the floating debt provided for according 
to the plan under consideration, the road can meet all charges 
henceforth. 


Chicago & Eastern Illinois.—The earnings for November 
and for five months were : 
-——- Vovember.--— —--—July 1lo Nov. 30.—-~ 
1834. 1883 t 1883 





Gross earnings............ $135,400 $149,907 $724,757 $731,909 
Operating expenses....... 63,632 69,172 378,103 316,436 
Net carnings.......... $66,708 $80,735 $346,654 $385,423 


Connotton Valley.—The Receiver and General Manager of 
the Connotton Valley road in Ohio, which is chiefly owned 
in Boston, has forwarded his report for the year 1834, from 
which the following items are condensed. The mileage was 
161, which is nine more than in 1883. It isa narrow gauge 
road and wholly dependent upon local traffic. The main items 
of traffic are coal and passengers, and in the latter department 
the management has opened a suburban business between 
Cleveland and Bedford and intermediate points, which is 
becoming gradually of mutual benefit tothe public and the 
railway. The road has been financially embarrassed since its 
completion and on January 20, 1884, passed into the hands of 
a Receiver, under whose management it has since been oper- 
ated. The line has suffered a diminution in its earnings the 
past year by reason of a protracted strike among the coal 
miners in the Carroll County district, which decreased the ton- 
nage of coal from one mine in that locality 100,000 tons, besides 
materially affecting the other revenues of the line during the 
period of the strike, which continued six months, February to 
July inclusive. 

The coal tonnage was 192,400, a loss of 63,400 tons. The ton- 

















nage of general freight was 41,6638, a gain of 13,518. The pas- 
sengers carried were 456,627, a gain of 122,547. 

The earnings and operating expenses in 1884 and 1883 were 
as follows: 

1884. Freight. Passenger. Tolal. 
ii ad aieie? we indined inittieds diate $169,648 $145,019 $312.668 
Secor cesuebiateenadtidnvecese 112,448 107,592 250,011 

Si ni cihihditaitnn inti abibabesadimeaiiinebibelnt $25,200 $37,427 262,627 

1833. Frewght. Passenger. Totai. 
inchs itt cudnaening saiddbiniamaibaiel 206,395 $124,834 $331,230 
Pi tttnskedsanntnsecundiiaedsalio’ 147,507 101,797 219,305 

Deltititicmttibenekeour cammemmeds $58,888 $23,036 $81,924 


Delaware Lackawanna & Western.—At a meeting of the 
board of directors of this company, the statement for the 
year 1884 was submitted as follows: 


























18324. 1883. Changes. 
Gross earnings............ $31,311,992 $32,819,605 Dec. $1,507,614 
Operating expenses ...... 23,003,146 23,093,048 Dee. 81,902 
Net earnings.......... $8,303,845  $9,726.557 Dee. $1,422,712 
Interest and rentals...... 5,113,322 4.946,943 Ine. 166,379 
ee $3,190,523 $4.779.613 Dee. $1,539.091 
nan s6eedennes 385,032 1,072,316 Dee. 637,754 
ee .-- $2,805,490 #€3.706.797 Dee. $901,307 
BIOUMNEED. ccc 106¥icccesece 2,096,000 aan eS 
a ee ee $709.490 $1.610.797 Dee. $91,307 


The Buffalo Extension earned 1 per cent above guaranteed 
interest on bonds and stock, $258,000 for year ending Decem- 
ber 31, 1884. 


East Tennessee Virginia & Georgia.—The receivers ap- 
pointed by the Georgia Stat+ Court for the part of the Kast 
Tennessee Virginia & Georgia Railroad in Georgia have been 
dismissed by the Court, and the entire road is in the hands of 
Receiver Henry Fink. The Ea-t Tennessee Virginia & Geor- 
gia Company presents the following statement of operations 
for the month of December, and from July 1 to December 31: 











-~-—— - December.-——— ——July 1 to Dec. 31.—— 

} 34. 18383. Si. 1883. 
Gross earnings..... $376,803 $374,945 $2,129,313 $2,308 985 
Operating expenses 246,373 243,515 1,274,304 1,236,922 
Netearnings...... $130,430 $131,396 $355,039 $1,072,063 


Houston & Texas Central.—The first mortgage bondhold- 
ers held a meeting at 50 Wall Street to listen to the report of 
a sub-committee which was appointed at a previous meeting 
to inquire into the condition of the company, and particularly 
the causes that led to the default on the January coupons. 
Ex-Judge Charles Peabody presided, and among the others 
present were William Laimbeer, A. Foster Higgins, Charles I. 
Hudson, James Middledith, Cyrus J. Lawrence, Leopold 


we C. H. Wilcox, Albert Kelly, William H. Beebe and G. 
ussing. 

The report of the committee was read by Mr. Higgins. From 
figures furnished by officers of the company it appears that 
the deficiency in income in 1884 amounted to about $900,000 ; 


_— 





also that the road has not earned the interest on its bonds for 
five years, although in that time $3,200,000 was expended on 
betterments and renewals. The committee reported that by 
the terms of the first mortgages the bondholders are entitled 
to have conveyed to the trustees for their benefit 6,400 acres of 
land per mile of completed road, which on the main and div- 
isional lines amount to 3,262,720 acres. If this land should be 
sold at an average Of only $1 50 an acre, an amount would be 
realized equal to about one half of the whole first mortgage 
debt, and would leave only one half to be provided for by the 
sale or reorganization of the railroad. 

The chairman of the committee, acting upon legal advice, 
addressed formal demands to the trustees of the different mort- 
gages, Messrs. Easton and Rintoul, and the Farmers’ Loan & 
Trust Company, calling their attention to the language of the 
mortgages, which requires the railroad company to pay to the 
trustees on or before Dec. 15, 1872, and each succeeding year 
thereafter, a sum equal to 2 per cent of the amount of such 
bonds as shall then be outstanding and unpaid. The language 
of the mortgages is so strong on this point that it amounts, in 
the judgment of the committee, to a covenant to pay this sink- 
ing fund requirement out of the gross earnings, and the breach 
of this covenant and continued default in interest makes the 
conveyance absolute of all the property described in the vari- 
ous deeds of trust, the effect of which would be to constitute 
the bondholders owners of all the property and franchises 
enumerated in the dee’s. The trustees were requested by the 
committee to demand from the company the annual pay 
ments due the sinking fund from 1872 to the present time, and 
also to demand specific deeds of allthe lands belonging to the 
company. 

A resolution was adopted appointing A. Foster Higgins, 
William Laimbeer, C. I. Hudson, James Middledith, Cyrus J. 
Lawrence, Albert Kelly and John 8S. Barnes a committee to 
represent the first mortgage bondholders and to take such 
action as they might deem proper to protect their rights and 
advance their interests. In case of continued defauit in the 
interest beyond the stipulated 60 days the committee was 
authorized to institute such measures, legal and otherwise, as 
they might think necessary. 

The meeting unanimously resolved that the committee 
should request the resignations of the trustees of the first mort- 
gages, and should seek to have other responsible trustees 
appointed. 

The meeting adjourned subject to the call of the committee. 

In reply to inquiries by the committee, Mr. C. P. Huntington 
had sent to the chairman the following letter: 

DEAR Sirk: At your request I send herewith the following statement 
of gross earnings, amounts charged to_ operating expenses, amounts 


char: ed to renewals and betterments and gross interest charges of the 
H. & T. C. Railway Company during years from 1880 to 1884 inclusive: 








1884. 1883. 1882. 1881. 

Gross earnings........5 2,590,375 $3,257,875 $3,156,517 $3,748,655 
Operating expenses. ..$1,579,993 $1,743,771 $1,748,904 $2,141,872 
Betterments, renewals 

and interest on float- 

Sa 719,290 845,185 608,066 1,095,052 

Total expenses .....$2,299,283 $2,588,956 $2,356,970 $3,236,924 
Surplus applicable for 

intereston bonds.... 271,092 662,919 799,547 571,731 
Int. ou bonded debt... 1,173,200 1,193,200 1,193,255 1,139,965 
IR nt cntin adie cede $902,108 28 $1,393,708 $628,174 


$53,6 

The year 1580 is om:ttead above for lack of space in the column, but the 
net earnings in that year were $1,551,830, and the surplus after pay- 
inept of interest was $152,405. 

[A small annual payment is made on account of interest and sinking 
fund on State debt, the precise amount of which I amunable at the 
moment to state } 

These are the amounts as furnished me by the officers of the Railway 
Company, and I have ne reason to doubt their accuracy. You: 
are at liberty, of course, to make such use of these statements as 
you may deem best, and LI sce no reason why they should not be laid: 
before anv and #ll persons who have any legitimate interest in the 
affairs of this compuny. lL notice that, probably through inadvertence, 
certain newspapers have made statements in regard to this matter in 
which they have unlertiken to compare the amount remaiuing after 
deducting the amoun's charged to operating expenses, and to renewals 
and vbetterments for the year 1884, with the amount remaiuing after 
deduvting only the amounts charged to operating expenses in preceding 
yeurs; but the stateniemts now sent you will enable you and ali others 
intere-ted to draw such conelusions in respect to the earning capacity 
of this property as the facts may warrant. The tables speak for them- 
selves, ami Ll have no comments whatever to make in respect to them. 

C. P. HUNTINGTON. 


Indiasa Bloomington & Western.—This company gives 
notice that on Jan. 18 it withdrew all through passenger trains 
from its St. Louis Division, and will hereafter run only local 
accommolation trains between Indianapolis and Decatur. The 
St. Louis business formerly done over this division by way of 
Decatur will hereafter be done over the main line, through 
passengers being transferred to the Wabash road at Danville. 
{t is understood that the operation of the St. Louis Division 
has not been profitable, and the company has decided to use 
it for local business only hereafter, limiting the train service 
to the amount of business offered.—Ratlroad Gazette. 


Maryland Central,—The annual meeting of stockholders 
was held on Monday, at which a board of fifteen directors was 
elected. The road i3 in the hands of Receiver Wrenshall. 
One of the large bondholders, who is a director, says that the 
status of the company is unchanged, and there is not a proba- 
bility that the property will be taken out of the hands of the 
receiver the present year. 


New York Lake Erie & Western.—In the matter of the 
Car Trust of New York, we are informed that this Railway 
Company has offered additional security to the holders of the 
Car Trust certificates, and thatin this form the plan of settle- 
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ment will probably be accepted as satisfactory to both parties. 
The addi ional security is intended to counterba'ance the ad- 
vantage relinquished by the holders in the postponement of the 
annual drawings for redemption of certificates. Ho'ders of 
C Dand E series get six per cent, as now, and F and Greduce 
their interest to five per cent. 


New York & New England.—The gross and net earnings 
for the fiscal years 1883-84 and 1884-85 by months are as fol- 
lows: 


——Gross Earnings.—~ ——-Net Earnings.-—— 








1884, 1883. 1384. 18 
October .......-... $306,992 $365,377 $105,968 $105,422 
November ........ 254,420 310,032 68,303 42,183 
a ccna, onde 239,019 215,421 51,019 Def. 115.1£0 
ae $300,461 $891,399 $225,290 $32,4 5 


—The Boston Transcript says of this company: ‘‘ New York 
& New England stock is looked upon with more favor by some 
persons who have previously declared their inability to see 
any value to it. The road is doing as well as was expected. 
The net earnings for December will show a gain of $150,000 
over last year, of which $100,000 may be attributed to the 
very large operating expenses of last year, December taking 
all the balances which could be charged against earnings 
under the management which preceded the receivership; the 
Norwich & Worcester rental is to be reduced from ten to eight 
per cent; the new limited express train between New York 
and Boston now carries two full drawing-room cars and the 
morning fast freight, which started with three cars, has been 
increased to twenty-three. The next step in the company’s 
finances will be a settlement with the floating debt holders 
and the release of the company from the receivership.” 


Norfolk & Western.—In a preliminary statement issued by 
the company showing the business of the year 1884, the fol- 
lowing comments are made: ‘‘It will be seen that in 1884 the 
through passenger and freight business of the Norfolk & West- 
ern Railroad suffered, as was generally the case throughout 
the country. There was, however, a heavy increase of local 
business; so that in the aggregate the number of passengers 
and of tons of freight carried was largely in excess of that 
in 1883. The average rates received were less in 1884 than in 
1883, owing to the fact that the increase of business was in 
the lower classes carried in large volume, and at low rates. 
The decrease in gross earnings occurred in the six months 
from June to November inclusive; in each of the remaining 
six months the gross earnings were about equal to or in excess 
of those of the previous year. December, 1884, shows a con- 
siderable increase of earnings over December, 1883, and indi- 
cations are that the earnings of January, 1885, will similarly 
exceed those of January, 1884. 

The statement of earnings and expenses for December and 
the year 1884 were as follows. 





——-- December, —-—~ 3=——— -— Year.——_—_ 

. 1884, 1883. 1884. 1883 
Gross earning’s............ $247,054 $232,843 $2,711,104 $2,812,776 
i. caacseues eeeenrs 131,483 146,764 1,516,858 1,509,573 
Net earninrs............ $115,566 $86,083 $1,191,246 $1,303,203 


Northern (N. H.)\—At Concord, N. H., Jan. 22, Counsel 
filed in the office of the Clerk of the Supreme Court a bill in 
equity on behalf of John E. Robertson, and other stockhold- 
ers, against the Northern Railroad, praying for a division 
among all stockholders of the surplus property of the corpora- 
tion, which, it is alleged, amounts to nearly $1,500,000. A 
temporary injunction has been granted by Associate Justice 
Carpenter enjoining the corporation from disposing of or 
transferring any of the securities in which the surplus is 
invested, or parting in any way with the possession thereof, 
and he has ordered a hearing in reference to the same in Con- 
cord, Jan. 27. 


Northern Pacific.—The Northern Pacific is making progress 
with its work on the Cascade branch on each side of the moun- 
tains. Track is now laid from Pasco Junction, Washington 
Territory, eighty-eight miles, to a point three miles beyond 
Yakima City. Grading is going on forty miles further to 
Ellenburg. Onthe west side of the mountains track is laid 
twenty-six miles from Tacoma, and grading is in progress 
twenty-four miles further. 


Oregon & California.—In Supreme Court, Chambers, 
J “yo Andrews heard arguments on an order granted in a suit 
by the Oregon & Trans-Continental Company, to show cause 
why the Farmers’ Loan & Trust Company should not be 
enjoined from certifying or delivering any more bonds of the 
Oregon & California Railroad Company. The Farmers’ Loan 
& Trust Company holds a second mortgage on the railroad 
company, which was delivered to it on May 26, 1883, and up 
to August, 1884, there had been issued on this mortgage bonds 
to the amount of $2,610,000, of which the Oregon & Trans- 
Continental Company owns 2,200. On the coupons to these 
default was made in April and October last, and when the 
| of the principal was demanded it was refused. The 

regon & Trans-Cont:nental Company claim that this security 
is not sufficient to pay the bonds already issued, and that if 
any more are issued it will suffer great loss. 

For the Farmers’ Loan & Trust Company, Mr. Herbert B. 
Turner, of Turner Lee & McClure, offered an answer to the 
complaint, alleging that no request had been made to that 
company to issue more bonds, but that in accordance with 
the request of the Oregon & Trans-Continental Company it had 








taken steps to foreclose the mortgage for non-payment of 
interest. An affidavit of Charles A. Spofford, Secretary and 
Treasurer of the Oregon & California Railroad Company, was 
presented by counsel for the company. The affidavit stated 
that bonds to the amount of $10,000 for each mile of road 
constructed or to be constructed are authorized, that 
451 miles have been constructed, and that the trust 
company was therefore asked to issue a _ proportionate 
amount of bonds. Mr. Spofford denies that there was any 
default on the coupons last April, and says that under a con- 
struction contract and lease the Oregon & Trans-Continental 
Company was obliged to pay the coupons or furnish the money 
to pay them. This contract was canceled in August last. 
Mr. Peckham argued that unless there was something in the 
trust deed which would be violated by issuing more bonds, the _ 
plaintiff had no right to an injunction. Judge Andrews re- 
served his decision. 


Oregon Navigation.—Mr. Elijah Smith, President of this 
company and the Oregon & Trans-Continental Company, said 
that those corporations were in no financial trouble. He 
authorized statements to the following effect : First, that the 
earnings for the five months ending November 30 were more 
than at the rate of 6 per cent per annum. While the snow 
blockades in December practically destroyed the business of 
that month, they have not materially changed the result for 
the six months. Alluding to the rumors that the dividend on 
Oregon Railway & Navigation stock would not be paid. Mr. 
Smith said: ‘‘ The dividend has been declared, advertised for 
nearly 10 days, and will be paid. The present management of 
the Oregon & Trans-Continental Company has not sold a share 
of its holdings of Northern Pacific or Oregon Railway & 
Navigation stocks.” : 

As to the Oregon & California, Mr. Smith said that the O. & 
T. Company was a creditor to the amount of $446,000, which 
was due on January 1 but was not paid. ‘‘ If the Oregon & 
California had paid that, we wouid have delivered to them 
$2,200,000 of their second mortgage bonds which we own. As 
it is, the Oregon & Trans-Continental still holds the bonds and 
is secured against loss.” 


Pennsylvania Railroad.—The gross and net earnings for 
the year 1883 and 1881, by months, arespecially compiled for the 
CHRONICLE in thetables below. The result of the operation 
of all the lines east of Pittsburg and Erie for the month of 
December was a decrease of $86,998 in net earnings and for the 
year a decrease of $1,296,200, compared with the year1883. On 
the lines west of Pittsburg there was an increase in net profits 
of $216,997 for December and a decrease of $1,753,112 for th 
year, as compared with 1883 : "a 


LINES EAST OF PITTSBURG AND ERIE. 


-~—Gross Earnings.—~ — —Net Earnings.—--—~ 
1884, 1883. 1884. 883. 

First 6 months. $23,335,219 $21,352,579 $8,112,242 8,518,826 
ST seee hale 3,929,085 4,130,950 1,391,116 1,492,734 
August........ 4,617,894 4,775,380 2,151,507 2,142,622 
September.... 4,458.871 4,634.993 1,887,395 1,922,365 
October........ 4,447,547 4,875,318 1,925,702 2,219,150 
November. ... 3,050,937 4,173,479 1,473,711 1,857,177 
December....- 3,769,328 3,810,510 1,096,229 1,183,227 





Total year... $48,566,911 $51,083,244 $18,039,902 $19,336,101 


As to the lines west of Pittsburg and Erie, the monthly 
reports issued in 1883 and for the current year show the results 
below. The company’s returns, however, state a loss for 
the year 1884 compared with the year 1883, of $1,741,925. 

LINES WEST OF PITTSBURG & ERIE. 


yet Surplus over all Inabilities. 








1884. 383. Dee. in 1884. 

First 6 months ...... Def. $724,490 $182,931 $907,421 
SONY. coccace cocccccce 3,168 126,759 123,591 
PMBORE..002 cccvccececs 18,954 217,490 228,536 
September.... ...... 52,845 318,522 265,677 
October. .......--.... 131,487 292,801 161,314 
November.... .. Def. 317,969 Def. 54,407 263,562 
BGR. sce cnce.ce Def. 93,25L Def. 310,248 Inc. 216,997 
Total year....... Def. $929,256 $803,848 $1,733,112 


Richmond & Alleghany.—The reorganization plan adopted 
by the bondholders, known as the Scott plan, provides that 
existing mortgages shall be foreclosed without opposition, and 
the property vested in a new company, which shall have 
$5,000,000 first mortgage 5 per cent bonds, bearing interest 
from Jan. 1, 1887, and due Dec. 31, 1934. But if interest 
maturing on or before Jan, 1, 1892, shall not be paid, the bonds 
shall therea&%er bear 7 per cent interest; also $5,000,000 preferred 
stock entitled to dividends up to 6 per cent per annum, non- 
cumulative and no dividends until 1887; also $5,000,000 com- 
mon stock. The new company shall issue new securities as 
follows: New firsts for the present firsts, with unpaid coupons 
atta ted, bond for bond. Holders of present firsts shall receive 
$1,500,000 or 30 per cent of the new preferred stock. Holders 
of prvsent second mortgages shall receive $2,400,000 or 48 per 
cent of the new preferred stock. The company shall hold 22 

er cent or $1,100,000 of the new preferred stock in its treasury. 

ew common stock shill be divided, 30 per cent to present first 
mortgage bondholders; holders of the present stock or trust 
certificates shall receive 70 per cent of the new common stock 
by paying an assessment of 3 per cent on the par value of the 
stock received by them. A committee was to be appointed to 
carry out this plan. Holders of present firsts thus receive for 
each bond one new bond, $300 preferred stock and $300 com- 
mon stock. Holders of present seconds will receive $600 pre- 
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ferred stock for each bond. The first dividend upon said pre- 
ferred stock shall not be declared or paid until the new com- 
aoe. ana have in hand $250,000 in money or money’s 
wort . 


Sodus Bay & Sonthern.—The Governing Committee of 
the Philadelphia Stock Exchange have listed $500,000 of the 
first mortgage five per cent forty-year gold bonds of the Sodus 
Bay & Southern Railroad, which is controlled by the North- 
ern Central Railway, giving the latter its outlet to Lake 
Ontario. 


Southern Central.—A_ press dispatch from Auburn, N. 
Y., Jan. 26, said: ‘‘The Southern Central Railroad to-day 
passed into the hands of the Lehigh Valley Company, which 
will hereafter operate the road.” 


The Huntington Railroads.—The official earnings and 
expenses in the month of November and since Jan. 1 have 
been : 








——-—1881. —s _ 1883.---——— 
November — Gross. Net. Gross. Net. 
Texas & New Orleans..... $34,457 $41,674 $108,192 354,099 
Louisaua Westera..... exes 54,525 32,112 55,745 26.617 
Gal. Harrisburg & 8. A... 299,159 150,372 278,761 37,596 
Jun. 1 to Dee. 1— 
Texas & New Orleans..... $776,399 $294,831 $1,070,904 $560,063 
Louisiana Western....... 124,716 123,773 947,002 285,554 
Gal. Harrisburg & 8. A...2,619,439 773,312 3,276,580 1,232,037 


Toledo Cincinnati & St. Louis.—The recent reports of 
Judge Gresham’s decision in Chicago were forestalled by the 
item in the CHRONICLE of Jan. 17, on page 94, which gave 
quite clearly the situation in regard tothe purchase of the ter- 
minals at East St. Louis. This property consists of some three 
miles of right of way and a strip of land about 300 feet wide 
and 1,200 feet long. It was purchased from 8. C. Clubb of St. 
Louis and the Wiggins Ferry Company for $75,000, and is now 
considered to be worth $500,000. The Chicago papers report 
that Judge Gresham entered the order confirming this right to 

urchase, on condition that the bondholders no: represented 
be the committee, of which James M. Quigley is Chairman, 
shall have the privilege, on or before March 1, 1885, of becom- 
ing parties to the bondholders’ trust agreement of April 9, 
1884, upon the terms therein prescribed. 

—A second five per cent assessment has been made upon the 
bondholders of the Dayton Division of the T. C. & St. L Rail- 
road, payable to tue International Trust Company, Boston, by 
February 21, and under the agreement signed by the bond- 
holders, their interest in the property can be sold if payment 
is not made within ten days of the time fixed. 


Toledo & Indianapolis.—An order has been issued from the 
United States Circuit Court for the sale of this railroad at To- 
ledo, February 25. This road was begun with the intention of 
running it from Toledo to Indianapolis. It was constructed 
from Toledo as far as Findlay, and there stopped for lack of 
funds to carry on the work, There were $800,000 of bonds 
issued as collateral for the indebtedness, with $309,000 of 
prior lien bonds for the right of way. 


Wabash St. Louis & Pacific Leased Lines.—The receivers 
of the Wabash St. Louis & Pacific have filed a report covering 
the period from May 29 to September 30, inclusive, and giving 
the result of earnings an operating expenses on the leased 
lines, as follows: 


DEFICiT. 

: P . ” ; : . . 2 
Quincy Missouri & Pacific ............. nghee+4<gaddens eeceneniel $B. ,410 
i SD os venice cveteuced snaneneneeeeeeeraseeue 2,209 
lh Ren. cans cadcgheb JGcbdee teens ageneneoadeaenwes 5O,361 
Champaign Havana & Western... ....... 2... ....ccccccesccecens + 1,306 
dirs ectaaeh ota wiles oat eae nn swerdn cocbidlead ed Reds 3,295 

$78,649 
SURPLUS. 
Oe CD ce ncdaicecddibdtoaethessee0<searanecaee $21,850 

ES eink alin eee naleey tueadelaeinsinks wed ner anwbetind oC4 
NED Oh Ge CID 6 ona ceccdesccccceescocseces. -csssene 76.800 
Toledo Peoria & Western ..........-.. pdbtete canes otenan commipadaen 71,058 
Centreville Moravia & Albia.... icin nbbusad enue, eee RPP DFE) 1,764 
Total surplus ........ sain inate sip Minette tina ee ip Tins aise ta cy thin a tent iae wasnt $172,447 
 vicrcendiadieneecs tésnaus vines nema odectiel ean naebphieatainadieelnnal 73,649 

Excess of surplus over deficit....... Pe 


—At Indianapolis, Ind., Jan. 23, 1485, suit was filel in the 
Circuit Court by the Central Trust Company of New York and 
James Cheney against the Wabash St. Louis & Pacific, its 
leased lines, bondholders and others, asking for the foreclos- 
ure of the general mortgage, of which the plaintiffs are the 
trustees. The Indianapolis /ournal explains this suit by 
stating that after the making of the general mortgage on which 
the suit is brought the Wabash made its notes in favor of the 
Equitable Life Insurance Comvany of New York, for a large 
sum of money, the amount not being stited, and later the 
Equitable Life began proceedings in the United States Circuit 
Court for the Eastern district of Missouri, in which it was 
alleged that the road was insolvent, and asking for the appoint- 
ment of receivers. Inthis proceeding the plaintiffs in the suit 
filed yesterday appeared in a cross-bill setting up their inter- 
ests and fiist mortgage on the read’s property, and asking the 
court to protect their interests. The jurisdiction of the 
United States Court being questioned by certain parties claim- 
ing interest, the plaintiffs decided to file the complaint in the 
circuit courts, and it is accordingly filed in all the counties 
through which the Wabash road passes, 





The Commerual Himes, 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, January 20, 1885. 

The dynamite explosions in London excited the greatest 
indignation in our commercial centres, and, causing some 
uneasiness respecting their possible effect abroad, weakened 
momentarily nearly all speculative values. The weather has 
been so severely wintry, even in extreme southern latitudes, 
as to prove a serious obstacle to transportation, thus delaying 
business of many sorts; and not only this, but causing the loss 
of many livesin the Northwest. Heavy ice is accumulating 
in this harbor. Progress has been made in the adjustment of 
disputes between rival coal and mining companies, with the 
prospect of a more active prosecution of these industries, and 
manufactures generally indicate reviving business—all on the 
basis of a much reduced cost of production, 

Lard futures were quite buoyvand early in the week, but 
under the large productions and decreased export movement 
the tendency latterly has been downward, and the market was 
weak, closing at 7°09c. for February, 7°15c. for March, 7°21¢. 
for April, 7°30c. for May and 7'36c. for June. Spot lard was 
fairly active at 7c. for prime city, 7'1244@7'l5c. for prime 
Western and 7°40@7'45c. for refned for the Continent, Pork 
closes dull at $15 25@$13 50 for mess and $15 25@$16 for clear, 
Bacon remains nominal at 644@7!fc. Pickled cut meats have 
been more active at 6!¢@6°gc. for bellies, 5°g@5%e. for 
shoulders and 9@91gc. for hams. The Cincinnati Price Cur- 
rent’s report of hog packing shows a total thus far this 
season of 4,238,029, against 3,546,070 thus farlast season. Beef 
has declined: extra mess, $11@$11 50 per bbl.: India mess, $20 


@22 per tce. Beef hams are firmer at $21 per bbl. Tallow 
has been firm at 61gc. Butter has been dull, but remaing 
steady, and State creamery is quoted at 23@36c, Cheeze is 
quiet at 9@13'4c. for State tactory. The following isa 
comparative summary of aggregate exports from October 27 
to Jan, 24: 





1884-5. 1883-4. 
Mees tenessaens 13,442.000 13,715,400 Dee. 273.400 
Bacon, lbs...........-. 140,564,580 = 128,326,631 Inc. 12,247.949 
BMG, BD sccscces< eoee 91,029,229 €5,273,09 Ine. 15,,535,680 

Brazil coffees showed a further decline early in the week, 
but this l1-d to more activity, not only to the regular rade, but 
in speculation, and more steadiness followed. To-day there 
was a ficmer feeling; fair cargoes Rio still qucted at 9'c., but 
generally held higher; and options advanced 10@15 points, 
closing with buyers at 7°80c. for Feb., 7°95c. for March, 8°10c. 
for April, 8°20. for May and_8°30c, for June, Mild coffees firm, 
Raw sugars were quite active early in the week, on the basig 
of 5@5l%c. for fair to good refining, but the close is dull and 
weak, with refined less active and somewhat nominal at 5%c. 
for standard ‘‘A.” The new crop Cuba molasses now coming 
forward has been in demand and closes rather firmer at 20@ 
2ic. for 50 degrees test. The speculation in teas has been fairly 
active, but prices have not been weil supported, and the sales 
of standard Japans to-day were at 23°(c. for April and 244%e, 
for May. i 

The business on the Metal Exchange has not been important. 
To-day pig iron certificates were quiet but rather firmer; 
$1614.@$16%, bid, SL7(@Rl73g asked. Tin easier closing steady 
at 16°95@17446c. spot, 16°85@16-'95c. futures. Tin plate firmer 
at $4 30@$4 524g; 500 boxes June sold at $450. Copper 
quiet _ firmer at 11°05@11°30c. Lead flat and spelter ne- 

lected. 

" Kentucky tobacco has been dull, and quotations of the 
Tobacco Exchange are revised on the basis of the new crop, as 
follows: Lugs, 514g4@7l4c.; leaf, 7@101gc. The business in 
domestic seed leaf has been only moderate, but we notice a 
large movement in Havana, including some low grades. 
The sales of domestic are 1,000 cases, as follows: 400 cases, 
crop 1883, Pennsylvania, 74g@16c.; 200 cases, crop 1881, 
Pennsylvania, 5@ilc.; 150 cases, crop 1885, New England, 
12@38214c.; 50 cases, crop 1833, Wisconsin Havana seed, 
private terms, and 200 cases sundries, 5@28c.; also, 2,300 
bales Havana, 64c.@$1 08, and 200 bales Sumatra, $1 20@$1 60. 

Naval stores have shown an upward tendency, with some 
speculative activity in spirits turpentine, which closes firm at 
31@311¢c., with common to good strained rosins at $1 25@ 
$130. The speculation in crude petroleum certificates has 
been fairly active, but at drooping values, and the close is at 
69@691¢c.; refined in bbls. for export quoted 7gc., and cases 
8°(@10c., and naphtha 7!{@7!gc. Hides and leather have 
slightly declined. Wool, though firm, is comparatively slow 
of sale. 

Ocean freights, at comparatively low rates, became more 
active as the prices of wheat and corn declined. Petroleum 
charters have been quite brisk, Late business includes grain 
to Liverpool 414d., to London 414d. from store, to Antwerp 
4@414d., to Avonmouth 44¢d., and from Ba!timore to Cork 
for orders 4s.@4s. 3d.; also petroleum 2s. for refined to Ant- 
werp, 23. to Amsterdam, 2s. 14d. to Liverpool, crude to Dun. 
kirk 2s, 9d., and cases to Barcelona at 18c, 
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from the South to-night, is given below. 


COTTON. 
-Fripay, P. M., January 30, 1885, 
THE MOVEMENT OF THE CROP, as indicated b 


our telegrams 


For the week caer 


this evening (Jan. ry the total receipts have reached 75,295 


bales, against 


93,9 


911 bales last week, 130,951 bales the previous 


week and 133, 994 bales three weeks since; making the total 
receipts since the 1st of September, 1884, 4, 126, 992 bates, against 
of. 1883-84, showing an 


3,981,316 bales for the same period 


















































increase since September 1, 1884, of 145,676 bales. 
Receipls at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Tolat. 
Galveston ... .. pit 583 445 189, 2,225 448] 3,890 
Indianola, &e. cen _ ae pie opie 130 130 
New Orleans...| 1,599) 4, 320 6,263, 6,088; 3,270) 7,079) 28,619 
Ps nn owenwe 1,541 278 334 224 253 295; 2,925 
sn camel dechon eas wiidad = -oo-) 1,835} 1,835 
favannah ...... 889 1,266 7A2 794 982! 1,782, 6,455 
Brunsw’k, &c. oo Ve> dunia fe anu 456 456 
Charleston ..... 616 736: 1,088 871 211, 1,526) 5,648 
Pt. Royal, &c. oes — o- sees aces 140 140 
Wilmington .... 23 127) 214 296, 207 143: 1,070 
Moreh’d C.,&¢ anal inde Tere: ‘a —_ 42 42 
Worfolk..... aie 1,427) 2,172! 1,653) 1,150 1 346 1,823) 9,571 
West Point,&c hin enee nintaia ala cooel 3ptehi §, 194 
Wew York..... 3) 4,029 172 96 860 253; 5,413 
SS i Cdeceene 323 264 491 165 445 153 1,842 
Baltimore ...... ouee omne ville sia ----| 1,894) 1,894 
Philadelp’a, &c. 253 7| 1,375 ee 102 504; 2,241 
Totals this week! 6,734| 13.782) 33. 9.874! 10.501) 21,627) 75,295 


























For comparison, we give the a table showing the week’s 
total receipts, the total since Sept.1, 1884, and the stock to-night, 
and the same items for the corresponding periods of last year. 


 1883- 84. ay i 





ane 
































ci ait 1884- 85. 
eceipts to 3 | Sine — 
January 30| eis |Aince se.) This (Aince8-| eas, | ssa 
Galveston ...| 3,890] 420,547| 12,408, 512,465' 27,979) 72,991 
Ind’nola,&e, 130, 9,763 43, 8,07 4) es 
New Orleans. | 28,619)1,280,718| 42,017,1,269,167, 335,677) 398 457 
Mobile .... .. 2,925, 205,776) 6,401) 220, 354, 44,031/ 40,878 
Florida . ae 1,835) 61,985 1,275) 30,243. 9} 2,200 
Savannah..../ 6,455) 653,072 oe 556, 590 784| 56,148, 61,073 
Br’sw’k, &¢ 456) 9,383, 200) 7,214 ...... | heed 
Charleston...) 5,648 465,099] 6,978, 367,549) 40,291) 61,468 
Pt.Royal,ée; 140| 5,168) 318 12,443) 28 63 
Wilmington..| 1,070; 90,083)" 1,261) 83,539) 5,943) 8,375 
M’headC., &e 42 9,313 68 | RE Sitineni 
Norfolk ...... 9,571) 490,643] 14,784| 501,450, 36,514| 42,774 
W.Point,&e.| 3,124) 260,037) 4,410) 173,90) er 
New York...| 5,413) 41,148} 3,143) 71,776, 302,343, 331,618 
Boston....... 1,842 67,517] 6,259) 109,990, 6,310) 7,300 
Baltimore ...| 1,894) 21,553} = 801 9,616} 18,057) 21,157 
Philadel’a,&c| 2,241) 30,187] 1,168) 10,849 esha 9,209 
Total....... 75,295 4,126,992|112,110 3,981.316) 885 457 1,030,563 








In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 




















Receipts at— | 1885. | 1884. | 1833. | 1882. | 1881. | 1830. 

Galvest’n,&c.| 4,020' 12,451) 22,347; 11;424| 20,560) 7,522 
New Orleans.) 28,619! 42,017) 63,650! 25,099) 56,2410! 42.593 
Mobile .. .... 2,925| 6,401| 12,063! 4,972) 9.7221 8,835 
Bavannah....| 6,455] 10,556) 19,021] 10,562) 17,812) 15,574 
Uharl’st'n, &e} 5,783) 7296) 14,537} 8,436] 12,550 7,099 
Wilm’gt’n,&e} 1,112) 1,349) 5,255| 3,578! 2,399] 1,622 
Norfolk, &c..} 12,695! 19,194| 21,634 17,594| 13,270| 12,039 
Allothers....| 13,681; 12,846, 12,809} 13,392) 14,5761 17,079 
Tot. this w'k.| 75,295) 112,110) 171,316) 95,057) 147,129] 112,363 
Bince Sept. 1.|4126,992/3981,316 4319,947/3787.538/4116.514 3863,601 




















Galveston includes Indianola; 


Charleston includes Port Roval, 
Wilmington includes Morehead City, &c.; 





&C.; 


Norfolk includes West Point, &e. 


The exports for the week ending this evening reach a total 
of 91,305 bales, of which 60,930 were to Great Britain, 13,397 
to France and 16,978 to the rest of the Continent, while the 
stocks as made up this evening are now 885,457 bales. 
are the exports for the week and since September 1, 1884, 


Below 





Week Ending Jan. 30. 


Exported to— | 








From Sept. 1, 1884, to Jan. 30, 1885. 











Eaporte Exported to— 

from— Great Conti-| Total | Great | | Conti- | 

Brit’ n. 5». France| nent. | Week. .| Britain. aha, nent. | Total. 

Galveston......| Qa 4 pesos | sseeee | 9, 7,774 140,397, 7.470| 53,092) 200,959 
New Orleans..| 27,139 12,802 14,17 1) 54,112) 478,234 219,011 239,303) 936,550 
Mobile......... a oe | sn | 6143) 91,721) ...... 700| 22,421 
Florida......... | oe0-00 Dy eniatteed | eccwee ff. ae Seeerel «= eesescs eevee 
Savannah ..... | S924 ..... aad | 5,724) 164,639, 11,699 188,785, 365,123 
Charlesion®...| 00 ...... Beem | 700, 139,637) 22,259] 129,908) 201,852 
Wilmington...| ... ..! ...... ga Do tia go 12,240) 59,999 
Norfolkt+....... gee preset. es 265,758 6,375, 25,670) 297,803 
New York..... | 6,934 593) 2,044 9573, 250,304! 27,641) 105,318! 283,291 
Boston ........ * (am 13 1,739" "78,982! REDS 244' 77,256 
Baltimore... .} 2,280 750 $8,130 99,239) 3,050) 82,277, 134,564 
Philadelp’a.&e. oe ee 2,360 39, “Bees 8,018, 43,021 


Total.. 


Total 1893-84 127. 688 13.357 


ee a 


— wee eee oe ee 


ee ee 2 tae 
60, 930 183, 397, 16, 978, 91, 303 ) ‘1, 724. 105, 297, 505; 71 431 2 2,813,541 
23. 504 164, 520 1, 551 O41 339, 236 ' 645,167 § 2,535,494 





* Includes exports 3 fi 





+ Includesexports from West Point 


Port Royal, 


«Cc 
 : e, 
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In addition to above exports, our telegrams to-night also give 
us the following ne of cotton on shipboard, not cleared, 
at — ope named, We add similar figures for New York, 

for our special use by Messrs. Carey, Yale 





























& te etl 8 Broad Street. 
On Shipboard, not cleared—for 
Leaving 
JAN. 30, AT— | Great Other | Ooast- Stock. 
Britain. | *" ance.| Other wise, | Total. 
New Orleans....} 35,452 | 18,770/) 19,080) 2,952) 76,254 259,423 
SE com aceon 13,300 one. one.| 3,900; 1 7,200 26,831 
Charleston ..... 590) None. | 10,150 ,00 ‘eo 23,641 
Savannah ...... 4,700 | None.| 2,600) 1,800 9,106 47,018 
Galveston.. .... 2,057; None.| 6,467| 2,880; 11,404 16,575 
BGUMOER coco cox 20,667 | None.| None. 26 20,935 15,57 
New York.. .... 3,000; None.| 1,000; None. 4,000 298,343 
Other ports..... 090; None.; 1,000; None. 5,000 37,474 
Total 1885.| 86,676 | 18,770 | 4U,297 | 14,800 160,543 724,914 
Total 1884 ..... 115,417 | 24,137 | 38,945 8,819 | 187,318 873,245 
Total 1883 ..... 100,057 | 24,019 | 70,195 | 14,171 | 208,242 709 188 

















Cotton for future delivery at this market has been variable 
and somewhat irregular in prices, with a feverish, unsettled 


tone to the speculation. 


The buoyant opening to the dealings 


on Saturday last was followed by a sharp decline after the 
dynamite outrages in London were reported, it being appre- 
hended that they would have an unfavorable effect in English 
markets; but when, on Monday morning, this was seen to be 
not the case there was renewed buoyancy. Later in the day, 
however, prices gave way rapidly, and on Tuesday declined 
sharply, under the influence of sales to realize profits, pro- 
moted by weak Manchester advices and the unsettled state of 
foreign exchanges. Part of this decline was recovered Wednes- 
day, especially for the later months, the exceptional decline in 
which on Tuesday no explanation was offered. Yesterday 
Liverpool accounts were better, and prices with us made an 


irregular advance, but with less activity in the dealings. 


To- 


day there was some depression, under freer receipts at the 
ports and the belief that, with the return of better weather and 
improved roads, amore favorable comparison with last year 
may be anticipated. Tae close, as compared with last Friday, 
is slightly irregular, without important variation, except a 


decline in the distant months. 


ued very dull. 


bales, 
982 bales, 


Cotton on the spot has contin- 


There was a nominal decline of 1-16c. on Tues- 
day, which was recovered on Wednesday. To-day quotations 
were reduced 1-16c., middling uplands elosing at 11 3-16c. 

The total sales for forward delivery for the week are 569, 500 


including 50 for export, 
—-— for speculation and —- in transit. 

were to arrive. 
each day of the past week. 


For immediate delivery the total sales foot up this week 


927 for consumption, 
Of the above, —- bales 
The following are the official quotations for 










































































a eee UPLANDS. | NEW ORLEANS. | TEXAS. 
Jan. 30. | Sat. ‘Mon ‘Tues Sat. Mon ‘Tues Sat. | Mon Tues 
Ordin’y @b| 815 io 9 Bl5i¢! 931g | 94 | 9316 | 9816 | 9% | 931¢ 
| Strict Ord...) 933 | 7 933 5g od ie 953 | 9 Yilig! 95g 
Gvuod Ord..| 10346 104 10216 10716 10 10% 46 10714 10% (|107%;6 
Str. G’d Ord 10%" 105g [109%ig |10i3:¢ 10% ie 16,10!3,@'10% [101314 
Low M id lhe ag 107, lig j115j¢6 |1 Llitg [11% |114¢ 
Str.L’w Mi it’, Lllg [Lilig |115;4 [1138 115°. 115; [11338 |1131¢ 
Middling...|1i3;¢ 11%4 [1131 |117,, |11* 1171¢ |117% 16 |Ll% |1171¢ 
Good Mid ./1138 117g |1198 |115g {111yg115— [115g [1111y9)1153 
Str. G’d Mid| 119g 1153 |11%¢ (111344 L178. "Ly, 1113,g/11% |1113;¢ 
Midd’g Fair} 111!;, 12 1215)g'1231, |12% 31g |123;¢ (12% j[1231¢ 
ee 129g 125g 1129, ¢@ (1215;¢112% ots, L213;g 12% (|1L2l3yi¢ 
| Wed Th. | Fri. Wed Th. | | Fri. Wed Th, | Fri. 
Ordin'y.@ | 9 | Bivial 0% 19% | 9316 | 9% 9316 
Strict Orc =|, 9716 | 9716 | 933 | 2ttie oie} 95," 9llig! D1ly¢} 958 
Good Ord..|1044 |10% (1031¢ ‘10% 10% 19716 101g (10% /|1071¢ 
Str.G’d Ord 105g (105g (10% 1¢ 107. 107g '10'%13, 107% (107% (10131¢ 
Meat ay | 10184) 1015;¢ 1072. (11344 113;g |1148 (113g [115144 |1148 
Str.L’w Mid ll4g [111g LL%y_ |119%8 (1193 [11514 /1198 [1138 |1154¢ 
Middling. ..\1144 14 Li8ig 1149 11's [11tg j1l'e [119 [1116 
Good Mid..'117 ‘ig He 716 1143 j1L1ilie Llllig 1158 Lillie llllig 1158 
Str.G’d Mid 1153/11 11%)g j11% 11% jLLygi11%y [11% {111346 
Midd’g Fair 12 112 11'5;,12% 12 1123.6 |12% [hoi 12316 
neat 12% '1253 112% 6 112% (12% 112! ‘Sig 127%e 112% 1121314 
STAIN ED. | Sat, Mon Tues Wed Th. Fri. 
Good Ordinary ............ #® 1b.) 8916 | oe | R91, | 85g | B35, B16 
Strict Good Ordinary oiiaiieeinese 9 ly 951g | 95ig | Dy 
Di Svcd. speapencsessecé 1014 1012° Wiig 101s 01g |10li¢g 
Middling............. ASE [LOM gi LO% = (10114_)10% [10% 1011; 














MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days. 






































SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET " ; 
TAP Ex- | Con- | Spee- Tran- Deliv- 
anecaeate port. sump ul’l'n' sit. | Total. Sales. | eries, 
Sat . .|Quiet at *1¢ adv. oese] -Betl reel oui 181 120,200 400 
Mon .|Dull at 14a adv .. oocl BEL wees] cons 134140.500) 700 
Tues ./ Quiet at lye dec. soce] EBT) ccc] eve 187 102,900 1,600 
Wed .|Dull at lie adv.. camel  .5EL senel wens 71) 77,20 2,200 
Thura|Dall..... ........ 55 125) wen] oe 180 62,500 1,600 
Fri. .|Dull at 13g dec...) =... ! 229 ene cous 229) 66,200) _ 2,100 
eT Ae Sb 27s... sees) 982569.500 8,600 
The daily deliveries given above are actually delivered the day 


previous to that °s whicu they are reported. 
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the same towns have been 5,384.bales Jess than the same ] formed on two days in this vicinity. The thermometer has 
week last year, and since September 1 the receipts at all the | averaged 43, the highest being 63 and the lowest 26. 
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towns are 58,387 bales Jess than for the same time in 1883-84. 
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It rained on two days last week, and the rainfall reached 
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| it ; sixty-five hundredths of aninch. Weather was very cold, ice 
aad QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— | forming every day. The thermometer averaged 28, and 
A Ela In the table below we give the closing quotations of middling | ranged from 11 to 39. 
ad cotton at Southern and other principal cotton markets for eac ew Orleans, Louisiana.—lt ha3 rained on two days of 
Te day of the past week. the week, the rainfall reaching two inches and fifty-four 
i Up RE Oe ————————~ | hundredths. The thermometer has averaged 52. 
ait Week ending) CLOSING QUOTATIONS FOR MIDDLING COTTON ON~ —— | Shreveport, Louisiana.—We have had generally clear 
ait Jan. 30. |" Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. | weather during the week. The rainfall reached forty-eight 
aal z egy go ame rasan | Pesca hundredths of an inch. The thermometer has averaged 41, 
ag Galveston ...) 10% 0 === = Ollie 16 16 | ranging from 28 to 62. 
4 i | poe omens, ie | ioe pn sore | gee. | Eee Vicksburg, Mississippi.—Telegram not received. 
| Mobile .......} 10514 1048 10% 101 1014 104 ares > : 
wa Savannah...| 10% 1U9 ig 1U9 46 109 14 10914 10916 Columbus, Mississippi.—lt has rained on three days of the 
aby ‘Charleston ..|; 104g 105g | 10'g@5g | 1019 2% | 110 05g | 1093485 | week, the rainfall reaching seventy-nine hundredths of an 
aay Wilmington..| Luly 1058 105 1O‘lig | 1O'tys | Wiig | syoH 
eat Norfolk ......| 10% 1078 10% 107% 10% 107%, : , 
if Boston....... 111g Lily Lily 11% 11% 114 Little Rock, Arkansas.—Telegram not received. 
4} Baltimore... +h 1% ye ie 14 ee Helena, ap rig HET has rained on two days, two days 
i elphia. , 3 have been clear, and the remainder of the week has been 
[a é@=—=£=——i‘iA pnt. T,¢ 107 07 7 Su : : 
1 Setaphis setts io tO3 * cd * : ne” 2°" Sn cloudy, The rainfall reached fifteen hundredths of an inch. 
St. ioais.-... 10% a Oe ; ons 1Otse : : : The river is seven feet below high-water mark; no damage in 
pcinnati... ~ ~ j acti j 5 
pone gpl BE 03," ion 10 lots ins 1050 this section. Average thermometer 36, highest 56, lowest 17. 




















RECEIPTS FROM THE PLANTATIONS.—The following table is 
prepared for the purpose of indicating the actual movement each 
week from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largeiy one year 
than another at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts 
or Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 


RECEIPTS FROM PLANTATIONS. 




















Week | Receipts at the Ports. | st'k at Interior Towns.' Rec'pts from Plant’ns. 
Ending~ | 13963, '83.'84, '84-'85. '82-'83.|"83-'3L_’54-’85, °82-'83.|'33-'84, "B4-'S5. 
Wov. 14...... 259,154 242,073 269,114 244.123 343,929 193,970 291,537 272,758 293,088 
“ih ccess 242,169 222,510 258,774 259,175 350,748 224.539 257.221 (233,329 289,343 

© Be ccsce 255,097 222,185 284,692 275,700 374,554 247.133 271,622 237,001 $22,226 
Dec. 5 ..... ‘247,017 265,434 276.30) 291,376 386,477 316,019 262,693 277,397 25,186 
": Biecéon (262,015 281,163 239,457 299,528 410,246 335,451 270,167 304,932 308,389 

<a | eee '258,170 247,733 258,340 336,993 423,577 363,866 295,635 261,064 286,755 

=. Bicones (251,92 3 201,636 207,803 376,855 422,310 363,520 294,785 200,419 297,547 
Jan. 2...... 221,997 140,612 154,075 333,647 407,974 319,488 228,789 126,276 140,043 
A 175,352 99.245 133,904 380,248 38,898 320,785 171,983 72,169 105,201 
* Oh. sa 150,300 110,467 130,951 |367,957 36 ',715 304,859 138,109 $1,234 115,025 
** 23....../186,4100 104.533) 93,911 350,749 330,900 298,080 119,182 74,718 87,132 

ic 171316 112,110) 75,293 317,523 209,754 280,872 148,090 80,964 53,087 


The above statement shows—1. That the total receipts from 
the plantations since September 1, 1534, were 4.399.649 bales; 
ain 1883-St were 4,231,914 bales; in 1832-83 were 4,650,985 bales. 

2.—That. although the receipts at the outports the past week 
were 75,295 bales, the actual movement from plantations was 
58,0387 bales, the balance being taken from the stocks at 
the interior towns, Last year the receipts from the plantations 
for the same week were 8),954 bales and for 1883 they were 
168,090 bales. 


AMOUNT OF COTTON IN SIGHT JAN. 30.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Jan. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1884-89. | 1883-84. | 1882-83. | 1831-32. 


Receipts at the ports to Jan.30/4,126,992'3,981,316 4,319,947,3,737,533 
Interior stocks on Jan. 30 in 
excess of Suptembcr 1....... 263,657, 250,598, 331,038 


Tot. receipt: from siniiititiaial 4,390 6 19'4,23 1,914 4,650,985 





3,737,533 
344,594 





4,132,132 
Net oviriand to January 1....) 353,048) 322,415 413,082) 323.510 
Southei n consumpt’n to Jan. 1; 115,000; 123,000 130,000) 100,00 








Total in sight January 30... 





{,863,€97 4,737,329 5,19 1,067/4,555.6 42 


ee 


Northern spinners’ takings to 
po eee -| 889.880) 975,.791/1,035,631 1.162.879 








It will be seen by the above that the increase in amount in sight 
to-night, 2s compared with last year, is 126.563 bales, the decrease 
— 1882-33 is 33,370 bales, and the increase vver 1881-52 is 308,055 

es. 


WEATHER REPORTS BY TELEGRAPH.—There has been an 
improvement in the weather conditions in the Southwest 
during the week, but in the Eastern, Gulf and Atlantic States 
the rainfall has been heavy, retarding to some extent the 
marketing of the crop. 

Galveston, Tevas.—It has rained on two days of the week, 
the rainfall reaching fifty-four hundredths of aninch. The 
thermometer has ranged from 38 to 67, averaging 51. 

Last week it rained on four days, the rainfall reaching two 
inches and eigh' y-two hundredths. Ice formed on two days. 
Average thermom-+ter 38, highest 59, lowest 23. : 

Indianola, Texas.—We have had rain on one day of the 
week, the rainfall reaching fifty-eight hundredths of an inch. 
Average thermometer 46, highest 66, lowest 31. 


Memphis, Tennessee.—We have had rain on two days of 
the week, and it is now threatening rain. The rainfall reached 
sixty-nine hundredths of an inch, The thermgmeter has 
averaged 36, ranging from 11 to 51°5. 

Nashville, Tennessee.—It has rained heavily on one day 
and lightly on three days of the week, the rainfall reaching 
one inch and fiftv-seven hundredths. The thermometer has 
ranged from 22 to 49, averaging 381. 

Mobile, Alabama.—lt has rained severely on one day, and 
has been showery on three days of the week, the rainfall 
reaching four inches and ninety-one hundredths. Average 
thermometer 47, highest 62, lowest 31. 

Montgomery, Alabama.—We have had heavy rain on five 


: days of the week, the rainfall reaching six icches and twenty 


hundredths. There have been killing frosts on two days. The 
thermometer has averaged 44, the highest being 63 and the 
lowest 31. 

Selma, Atabama.—It has rained on three days and the 
remainder of the week has been pleasant. The rainfall 
reached two inches and seventy hundredths. The thermome- 
ter has averaged 41, ranging from 30 to 54. 

Auburn, Alabama.—Telegram not received. 

Madison, Florida.—It has rained on four days of the 
week, the rainfall reaching four inches and ninety hun- 
dredths. Average thermometer 51, highest 73 and lowest 34. 

Macon, Georgia.—lIt has rained on three days, and the re- 
mainder of the week has been pleasant. The thermometer 
has averaged 37, the highest being 6) ani the lowest 29. 

Columbus, Georgia.—We have had severe rain on two days 
of the week, the rainfall reaching four inches and forty-three 
hundredths. The thermometer has averaged 40, ranging 
from 30 to 49. 

Savannah, Georgia.—We have had rain on five days and 
the remainder of the week has been cloudy. Theo rainfall 
reached two inches and fifty-six hundredths. Tne thermom- 
eter has ranged from 33 to 70, averaging 51. 

Augusta, Georgia.—We had heavy general rain on three 
days during the early part of the week, but the litter portion 
has been clear and pleasant. The rainfall reached three 
inches and seven hundredths,. Average thermometer 40, 
highest 58, lowest 25. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—lIt has rained on four days of 
the week, the rainfall reaching two inches and sixty-one hun- 
a The thermometer has averaged 50, ranging from 32 
to 64. 

Stateburg, South Caro’ina.—It has rained on three days 
of the week, and is sleeting and freezing this morning. The 
remainder of the week has been pleasant, clear and cold. 
The rainfall reached two inches and fifty-four hundredths. 
Average thermometer, 40°3, highest 52 and lowest 25. 

Wilson, North Carolina.—We have had rain on four days 
of the week, the rainfall reaching two inches and forty-four 
hundredths. The thermometer has averaged 39, the highest 
being 53 and the lowest 22. 

The following statement we have also received ~ 6 
showing the height of the rivers at the points nam 
January 29, 1885, and January 31, 1885, 


telegraph, 
at 3 o’clock 




























Jan. 29,'85 |Jan. 31, 84. 

Feet. | Inch.| Feet. | Inch. 
Naw Orleans .........Below mark lL 9 5 2 
Moemphis........ . .«..Above mark.| 20 tv) 19 4 
BEGG V EEO. ccocccescess Above mark.} 25 5 20 1 
8 ireveport.... ....... Above mark.| 25 2 14 2 
V eksbure........ ....Above mark.| 42 2 32 0 








New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high- 
water mark of April 15 and 16, 1874, which is 6-10ths of a foot 
above 1871, or 16 feet above low-water mark at that point. 

INDIA COTTON MOVEMENT FROM ALL Ports. — We have 
re-arranged our India service so as to make our reports more 
detailed and at the same time more accurate. We had found 
it impossible to keep out of our figures, as cabled to us for the 








We bad rain on four days last week, and the rainfall reached 
two inches and thirty-five hundredths. Ice formed on two 
days. The thermometer ranged from 21 to 47, and averaged 36 

Palestine, Texas.—It has rained on one day of the week, 

ke rainfall reaching fifty-seven hundredths of aninch. Ice 


vw 


ports other than Bombay, cargoes which proved only to be 
shipmen‘s from one India port to another. The plan now 
followed relieves us from the danger of this inaccuracy and 
keeps the totals correct. We first give the Bombay statement 
for the week and year, bringing the figures down to Jan, 29, 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Receipis. 


This Bir-ce 
Week.| Jan.l. 


§5,000 
193 ,c00 
165,000 
188,000 





stnce Jan. 1. 


Oonti- 
nent. Total. 





this week. 




















nent, | Total. 








1 
1 


According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
9,000 bales, and a decrease in shipments of 17,000 bales, and 
the shipments since January 1 shc w a decrease of 77,000 bales, 
The movement at Calcutta Madras and other Jndia ports for 
the last reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 






A 























Shipments for the week. Shipments since January 1. 
Great Coniti- Great 
Calcutta— 
BO ccccoe 2,900 700 2.700 6.800 1,700 8,500 
1884...... 6,000 100 §,100 15,000 400 15,900 
Madras— 
1885...... a 300 | aa 1,600 
1884...... A ae 200 2,400 een 2,400 
All others— 
1885..... ‘0 loa 1,000 5 a 4,500 
1884...... RR 8V0 ne. -  . wae 2,500 
Total all— 
1885......| 3,300 700 4,000 12,900 1.700 14,600 
1884......' 7,U00 109 7,100 19,900 900 20,800 

















The above totals for the week show that the movement from 
the ports other than Bombay is 3,100 bales less than same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1885, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 


























1885. 1884. 1883. 
Sipmente 
toali Europe | This Since This | Since This Since 
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. i. 
ombay ... .... 6,900) 48,000) 23,090, 125,000 50,000) 106,000 
Allother ports.| 4,000) 14,610 7,100; 20,800) 8,302 32300 
_ Total.. ..../ 10,000] 62,690! 30,100! 145,890] 58,800 138 300 








This last statement affords a very interesting comparison of 
he total movement for the three years at all India ports. 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange. 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































a ,_ B Pan | 
“one og? | 1984-85. | 1883-81. | 1882-83 
Receipts :cantars*)— | | 
This week.... 135,000 || 60,009 | 60,000 
Since Sept. 1! 2,758,000 || 2,367,000 | 1,946,000 
This | Since || This | Since | This | Since 
week. | Sept. 1.|| week. | Sept. 1. week. | Sept. 1 
Exports (bales)— | | 
‘Lo Liverpool..... ..../11,090;/229,000,| 5,000,173,000 11,000 167,000 
To Continent .... ....) 5,000 96,000) 6,000 2,000) | 3,000, 52,000 
Total Europe....../16,000!325,006!/11,000'255,000 17,000'219,000 




















*A cantar is 98 lbs. 

This statement shows that the receipts for the week end- 
ing Jan. 28 were 135,000 cantars and the shipments to all 
Europe 16,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is flat. We give the prices for 
to-day below, and leave previous weeks’ price for comparison. 






































1884-85. 1883-$4. 
, . 
328 Oop.| 8% tbs. |[ll) so. gop.) su ios. | Opin 
Twist. | Shirtings. | pls; 1wisi. Shirlings. | Upids 
4. ain do @/] aia a2 la a. og. a] a 
Nov28/39;¢% 9165 9 @7 2 51316 85 ®@ 9185 7 @7 lle 6 
Dec. 5/3944 9195 9 @7 3 | 5l3,9\ 853 @ 9185 7 @7 1! 5% 
“ 12/816 @ 9185 8 @7 1 7% | 82192 9 |5 @7 23g) 5131, 
“198% @9 5 7 @7 0 | 5136 833 @ 8% 5 519961119) 5% 
“ 96183 2 9 5 7 @7 0/16 833 @ 8735 5iD611LY 51346 
Jan. 2)57;¢@ 91165 744227 O 6 84@9 [5 @7 1 51316 
“ 371g4@ 911465 74227 O 51514g;849 @9 5 7 @7 1 51556 
“ 16:33 29 |5 7487 0 | 57% | 8% @ 919510 @7 2le 5ldi¢ 
23) 25;¢—-S1519/5 71297 O | 5154¢\ $lg @ G \5 10 @7 2%! 5% 
- 30!85;g2815;4g5 7 @710l 6 (87:62 9 15 51907 1 | 5ld4e¢ 





EUROPEAN SUPPLY AND CONSUMPTION.—By cable we have 
to-day received the substance of Mr. Ellison’s annual first of 
January cotton review, and it will be found in our editorial 
columns, 

NEW YorK CoTTON EXCHANGE.—With regard to the new 
building it is announced that the first story is intended for 


corporations requ'ring large offices. Several applicatons have 
been received, and the Exchange is in treaty for leasing the 
rooms. The second story will be entirely appropriated for 





the use of the Cotton Exchange. ‘ihe offices on the six 
floors above the Exchange are now offered forrent. Facili- 
ties for examining the premises, including diagrams with 
rates of rent, will be shown at the Superintendent’s office to 
any respectable party desiring offices, and the executive com- 
mittee will receive all —o which are to be made in 
writing until Saturday, Feb. 7, at noon. ~ 


JUTE Butts, BAGGING, &c.—The demand has been quite fair 
in ajjobbing way for bagging, and considerable stock is being 
taken for consumption. There is little inquiry for large 
parcels, buyers preferring to come into market only as their 
wants require. Prices are steady and sellers are quoting 83{c. 
for 114 lb., 91¢c. for 1°¢ 1b., 10c. for 2 lb. and 10°4c. for stand- 


ard grades, with sales of a few hundred rolls within the range. 
Butts are in better request, and there have been sales of 4,000 
bales, mostly paper grades, at 1°¢@17gc., and these figures 
will still buy. Only a light call is reported for bagging quali- 
ties, with a few sales making at 2!';@2éc., as to size of order. 


COMPARATIVE PoRT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 


tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1884, and in previous years, has been as follows: 


Monthly | Year Beginning September 1. 




















Receipts. 1994 1883 1882. | 1881. 1880. 1879. 

Sept’mb’r) 345,445) 343,812) 326,655; 429,777| 458,478! 333,643 
October. .|1,090,385/1,046,092, 980,584) §53,195; 963,313! 838,492 
Novemb’r| 1,122,164 1,030,380 /1,094,697' 974,043)1,006,501, 942,272 
Decemb’r |1,101,211/ 1,059,653 1,112,536, 996,807|1,020,802) 956,464 
Total year|3 662,205 3,479,937/3,514,473 3,253,922/3,454,099) 3,120,871 
Perc’ tage of tot. port. 

receipts Dec. 31..| 71°75 58:38 63 93 53-80 62 39 








This statement shows that up to Dec. 31 the receipts at the 
ports this year were 182,268 bales more than in 1883 and 
147,732 bales more than at the same time in 1882. By adding 
to the above totals to December 31 the daily receipts since 
that time, we shall be able to reach an exact comparison of 
the movewent for the different years: 





Oe GARE RAS WONTOCY RRS RTI 
| 1884-85. 1883-54. | 1832-83. | 1881-32. | 1880-81. | 1379-80. 
Tot.De.31 3,662,205 3,479,937 3,514,473 3,253,522 3,454,099 3,120,871 





















































Jan. 1....| 10,259) 19.952 49,36¢ 8. 20,293; 15,776 
* @2....| 19,022) 18,208, 35,488) 23.836 8. 30,208 
“ 8....; 23,206) 18,88; 24,05¢; 24,325; 23.424) 30,790 
® ice! 8. 19,977, 29,13) 17.926) 11,808! 8. 

* §....| 25,885! 14,490 33,89:! 23.405! 13,397) 23,548 
“ 6....) 21,983 8. | 34,713, $7,281 16,773; 22,906 
“* 7....; 15,947, 20,021 8. | 17.951} 25,039 19,929 
“ 8....; 14,687) 9,986) 39,653) 8. | 17,286; 17,551 
“ 9...., 32,314) 16,885; 19,749) 21,640 8. | 34,762 
“10...., 21,987, 14,734) 26,949; 16,34-/ 26,880! 20,411 
BD cus 8. 14,123) 25,776, 15,187) 13.056, x 

“ 12... 25,08€/ 15,185} 23,542) 12,362) 20,086 22,132 
“13....| 20,004 ~ 23.752, 31,330} 18,509, 21,12 
“14... 24,7441 18021 8. | 12,290) 23,777! 19,046 
“15....| 10,924) 17,404, 31,999 8. ¥4,347; 19,790 
“16... 28,206) 16,082) 19,691; 17,601 x. 26,933 
“17....| 14,639} 15,170) 23.706 13.6091; 26,087! 35,498 
OB. 8. 28,605} 20,346 15,735) 23,976 8. 
“19....} 15,018! 15,435 30,896, 16,877; 17.36 35,455 
“ 20... 21,752 8. 24356) 23,866) 18,532) 22,105 
“21....| 12,290! 18,192 8. 15,733} 31,395] 17,733 
“#22....| 11,008 18,843) 21,176 8. 17,510} 21,312 
“923....) 20,528 13,705) 20,568] 17,372 8. 36,187 
“ 24.... 6,734| 13,652) 141,748} 14,138} 22,913] 23,924 
«25... S. | 24,656) 21,178) 11.527| 16,669 8. 

“ 25....| 13.782, 14,696) 34,374) 12,222) 16,188] 23,260 
“27....| 12,777 8. 20,460; 21069! 22,359/ 14,336 
© 2B...0c 9,874} 23,422 8. 13,203} 31,278! 16,323 
“29....| 10.501) 17,250 33,908 4. 24,039; 28,935 
‘© 30....| 21,627) 21,232) 30,342) 20,675 8. 23.902 

Total..... 4,126,992|3,938,807 4,233,339|3,726,359 3,993,454/3,751,301 

Percentage of total | 

port ree’pts Jan. 30 81°21 70°33 75°98 ' 67°9% 75°00 





This statement shows that the receipts since Sept. 1 up to 





to-night are now 188,185 bales more than they were to the same 
day of the month in 1884 and 106,317 bales less than they were 
to the same day of the month in 1885. We add to the table 
the percentages of total port receipts which had been received 
to January 20 in each of the years named. 

THE EXPORTS OF CoTTON from New York this week show a 
decrease, as compared with last week, the total reaching 9,573 
bales, against 11,332 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and directions since September 1, 1834, and in the last column 
the total for the same period of the previous vear, 
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EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1884. 


















































Week ending— 
Total | period 
Exported to— Jan. Jan. | Jan. | Jan. | since |previ’us 
8. 29. |Sept. 1.) year. 
ee 8,775 13,503, 4, 129 6, oss 222,918 212,077 
Other Britisb ports eeqeese DT etasnel 27, 386, 17, +226 
TOTAL TO GREAT BRITAIN) 9,662,13,503, 4,875, 6,934] 250,304 229,302 
} } 
yee 621; 713 667, 595) 26,890) 25,296 
Other French ports....... ase | plea ~ ieeaie octets 
TOTAL FRENCH. ........-- 637' 713. 667] 595) 27,641) 25,296 
a eee 2 seecee econo] 748 -_ 1, as 1,209} 17,203 18,635 
Hamburg ........ ceuetie: ry bent 302, 100) 33,954 20,123 
Other ports. .........-...- 2,952} 1,812) 1 968. 104| 44, 453} 29,285 
TOTALTO NORTH. EUROPE! 4,024 aad 4,445) 1,413) 95,625] 68,013 
Spain, Op’rto, somsnarcbaane eee ro 531; 2,028) 2,967 
ED ccwessereicccsss onsces 536 1,345) 100) 7,693 27232 
TOTAL SPAIN, & ......... 97 550, 1 “4,345 631; 9,721) 5,199 
GRAND TOTAL .........-../14,475 17,397 11,332 9,573|383,291'327,840 














SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
90,948 bales. So far as the aenare rts are concerned, these 
are the same exports reported a telegraph, and published i in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday 
night of this week. 

Total bales. 


NEw YORK—To Liverpool, per steamers ‘Arizona, 253....Brit- 
annic, 1,308....City of Chicago, 2,539.... Donati, 451.... 


Lake Manitoba. 7... .Pavonia, 2 373 naleegeuteieikieiabialesdhasinliinss mseiaeilbiinds 6,931 
To Hull, per steamer aR ENR RT RnR 3 
To Havre, per steamer Canada, 525..............ccccccccee bins 595 
To Bremen, per steamers Werder, 937....Werra, 272........ 1,209 
To Hamburg, per steamer Suevia, PY étecdubndnddthasinentecs 100 
To Antwerp, per steamers Hermann. 100....Westernland, 4 104 
To Barcelona, pet steawer Lucero, 531.... ...............--.- 531 
To Genoa, per steamer Britannia, 1Uv...................-.-.- iLO 


NEW ORLEANS—To Liverpool, per steainers Alicia, 6, 250. ...Ber- 
nard Hall, 6,450.... Discoverer, 3,539.... Horn Head, 3,100 
barks nee, 2,716. ...8ei Amici SS  \eeetaeeeee 24,085 









ship ‘Stewart Freeman, 4, 851....per bark 

Sh icithlil heiiedtagiden pie daaighinnliteetiee 8,952 

To steamer Marehioness, | EEE EE 5,500 

To per barks Alejandro Bosch, 910. . ..Fanny,650 1,560 

To eer Greer Gam Paeire, L0G... ...ccccccccccscces 060 1,00 00 
Grimsby Roads, for orders, per steamer Har- 

i AL CNR ON tt EE hi RNR Eee 5,456 

To Sebastopol, per steamer Aimandine, 5,017 Upland ORE gre 5,017 
SAVANNAH—To Liverpool, per steamer Lona 1 ,003 Uplanda....per 

bark Wiliiam Gordon, 2,600 Upland. ............0........... 3,403 

To Barcelona, per bark Jona, I a 700 

GALVESTON-—-To Liverpool, per bark 06 AES oe |= 

To Fleetwood, per bark Fruen, 1,188........ ................. 1,188 

To Vera Cruz, per steamer Whitney, 300........ ............ 300 
WILMINGTON—To Liverpqol, per bark Charlotte and Anne, 1,756 

I ened enn cnn Kane Mele anKndieees 3,356 
NORFOLK—10 Liverpowt, per ship Prince Victor, 3,702....per 

barks Avonmore, 5,220....Blanche, 2,466................ .. 11,388 

NEWPORT NEwWS~—To Liv ‘erpool, per —-- — ————-, 50.......... 508 
BALTIMORE—To Liverpoo!, per steamers Be well or 1,%08 

Bryn Glas, 1,047....Nessmore, 43.;....Sussex, 404.......... 3,794 
BosTon—io Liverpool, per steamers Borderer, 287. ...Norse- 

EE IPS EE AU SEN Se Ae ore eee eee 7 

PHILADELPHIA—To Lis erpoo}, per steanier British King, 2,111.. 2,111 

BAN FRANCISCO—Tc Liverpool, per ship Lohemia 119 (foreign).. 119 

iid ais eens ebiinndinines tile dpe e ~eheeenns 90,948 


The particulars of these shipments, arranged in our usus} 
form, are as follows: 
Hull, A nt- 
Grimsby Bremen werp & Barce- 
Liver- & Fieet- @& Haim- Sebas- lona & 
pool. wood. Harre. burg. topol, Pasages.Genou. Total, 





New York. ¢€,931 3 595 1,309 104 S531 i0Q 3 9.573 
N. Orleans. 24,055 ..... Baeee. Bee cocome Te ccccec 41,097 
ES eee |, A eS 10.473 
ee ee ll weces ie Aa a OER 4.303 
Galveston . RAE BRED sowees § -eses stones compas - 3,139 
Wilmington 3,356 ......  ...... ih . bhnetic “Caen 4 aieeiee 3,356 
Norfolk .... 11,328 lated, (a deta. “vk sleewac: heen) “ene seo Bhewee 
Newport N. -shdess .«eseee poebet § ewaihe. «pele ~ daegeee 50 

eeneee.. Pn csenes EE Se Eo a Rep eer te 3,794 
Boston. .... EE Te ae eae AES Bc coeiet | Se eolag eee 787 
Philadeip’a a ae Gee sienna, O-ttila aesh oka 2,111 
Ban Frap.. TNE MUMMY -setlnehh  iBeeio > oliaiele | maven damans 11 








Total... 58,633 6,617 9,547 6,809 5,121 3,791 100 90,948 
Incladed in the above total from Galveston are 300 bales to Vera Cruz. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 

NEW ORLEANS—For Liverpool—Jan. 26- 8teamer Ganges, 3,550. 
For Havre—Jan. 24—Ship Naupactus, 4,937; bark Tuskar, 5,515 
..- Jan. 26-—-Bark Aphrodite, 2,350. 
For Vera Cruz—Jan. 2 i—Steamer E staban de Antunano, 50. 
MoniLeE—For Liverpool—Jan. 26-—-Bark Konoma, 2,611....Jan. 29— 
Bark Neophyte, 
a Liv erpool—Jan. + 27—Barks Arabia, 3,151; Chinampas, 
‘ ‘. ’; 
CHARLEsTON—For Liverpool—Jan. 27—Bark Christina, 700. 
WILMINGTON—For Riga—Jan. 29--Bark Auguste, Jeanette, ——— 
Boston— For Liverpool—Jau. 21—Steamer Virginian, | 130—Jan. 23— 
Steamer Samaria, 112—Jan. 4 - Steamer [-trian, 5B A. 
For Annapolis and Digby, N. 8.—Jan. 24-—Steamer C leopatra, 13. 
BALTIMORE— For Liverpoo|—Jan. 23—Steamer Navarro, 650—Jan. 28— 
Steamer Lisnacrieve, ——— 
For Baitimere—Jan. 28—Ste amer Nurnberg, 750. 
PAILADELPHIA—-For Liverpoo! —Jan. 20—Steamer Britis Princess, 1,270 
.-. Janu. 27—Steamer Indiana, 971. 


Below we give all news received to date of disasters to vessels 

carrying cotton from United States ports, &c.: 

ACUBA, steamer (Br.), from Gaiveston for Bremen, previously reported 
as having arr ived at Dover with her earco on fire, and the fire sub- 
sequently extinguished, was badiy damaged. All the woodwork 
on the port side abalt share wets was consumed. The hull was 





5 be th é-6-4d., ant 6 03 means: 6 3- 6id. 





badly strained, and it would not be safe for her to leave the harbor. 
Five hundred bales of cotton had been saved from the Acuba’s 
cargo. On January 22 fire again broke out at the third etch, 
After the deckplates in the vicinity had been removed, and 100 
bales of cotton taken from the cargo, the flames were extinguished. 

Advices from Wyk-on-Fohr, dated Jan. 10, state that towards 
the end of December about thirty bales of ‘cotton with marks 
illegible were washed ashore in this district, doubtless belonging 
to the cargo of steamer Tynemouth, wrecked at Terschelling. 


Cotton freights the past week have been as follows: 





Satur. | Mon. Tues. | Wednes | Thurs. Fri 


Liverpool, steam d.|} 1g @%34*| 18@%.4*| 16@%4*| 48@%q*| 192 %4"| 19 @%4* 
Do sail...d. -_eee eee eeece “fee e-ee -_*2e 
Havre, steam. ...8. Bi ¢-llg0* 516-1139" 51g-llge* 51¢-tlgo* 544-llg0* 51-11 30° 





Do aail...... c. —— asa um aaiaen ao enne 
Bremen. steam..c.| 7)¢* 716" 718" Te" T16 716" 
Do Bail ....¢. — ane a iden sich wats 
Hamburg, steam.c.| 54” 516" Sis 516° 514° 514" 


Do sail... .¢. a ole a men cas does 
Amst’d’m, stean..c.| 452501) 45@501| 45@50t) 45@50'| 45 501! 45@50t 
Do sail ...c. 


Reval, steam....d.| 4@9%39*| 4 @%o*| 4@%30 | 4@939"| 4 @%y-*| 14 @9g9"* 
Do sail......-.¢ —“ seme eee oad valle ide 
Barcelona,steam.c.| 939° 930* 939" 929* 929° 939* 
Genoa, steam....c.| 19* 1g* 19° 1y* 1g* 1g* 
Trieste, steam...c.| 19* ly* lp ly 19° 1g* 




















Antwerp, steam..c.| 19@%4*|_ 1¢@%q"*! 182%,4') 16@%4"| 16 @%q*} 9B%Q* 
* Corapressed. t Per 100 Ibs. 
LIVERPOOL.—By cable from Live 

statement of the week’s sales, stoc 

add previous weeks for comparison. 








1, we have the followin 
, &c., at that port. e 

































































' 
Jan. 9. | Jan. 16. | Jan. 23. | Jan. 30. 

Sales of the week........ bales.} 52,000; 43,000) 33,000) 51,000 

Of which exporters took .... 3,000 3,000 7 ,000 3,000 

Of which speculators took.. 5,000 4.000 4,000 87000 
Sales American ............--.. 32,000 29,000 27 "000 35, 

Actual €xport..........--2.---- 3,000 6,00v 4,090 3,000 
D0 cade cans panecene 42,000 24,000 25.000 26, 
Total stock—Estimated........ 698, 724,000; 741,000) 823, 
Of which American—Estim’d| 493,000); 522,000; 5 37, C00) 599, 
Total import of the week......| 182,000 97,000 6,00); 153, 

Of which American ......... 149,000 76,000 59° 000; 111,000 

Amount afloat. .... .....ccc-cee 339,000] 346,000 373,009 324,000 
Of which American ......... 310,000| 325,000; 355,000) 300, 


























he tone of the Liverpool market for spots and futures each 
aaj of the week ending Jan. 30, and the daily closing prices 
or “pot cotton, have been as follows: 
































| 
Spot. |Saturday| Monday.| Tuesday.| Wednes. Thursd’y.| Freday. 
| 
Market, : Fair {In buyers’ In buyers’) QUctat’ DS Ip buyers’ 
12:30 “9 Harden's.) qemand. | favor. favor. me..F ‘heq favor. 
Mid. Upl’ds} 6 6 6 6 6  « 
Mid. Orl’ns.| 638 61g 61g 612 648 | Gle 
Sales $,000 10,000 7,000 8,000 7,000 | 8,000 
Spec. & exp. 500 1,0 6 1,000 1,000 1,000 £1,000 
Futures St t |Steady at Stead | | 
Market ("2 cee ee eeeey go’: Rasy at |SS0ady, ati 
ae “64 ud- | 2- 64 ud- 'p 1-64de- | Steady. | Steady. 
Market , Barel Quiet | Rarel 
5 “3 “ Easy. Steady. | pe Steady. | com. steady. 








The opening, highest, lowest and closing prices of f utures at 
Liverpoo! for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

The prices are given in penceand Gtiths, thus: 5 62 means 


RSS gS _~ ee ee - ee 


Sant. Jan, 24. Mon., Jan. ‘26. | 1 Tues., Jan. 27. 





———-— -- ~-- --—--— + 


Open| High Low.} Clos .||Open} High| Low.) Clos. Open! High Low.| Clos. 


-|--—-—— 


&jalataiialat[ataiiaiaiat.e 

January ....|5€3| 563 | 563/563 || 601{602| 601 | 8 02||563/563|563| 563 
Jan.-Feb....| 563 | 563/563/583||/ 401} 602) 601! 602//563/563| 568] 563 
feb.-March,| 6 00! 6 00 | 600 | 6 00 || 602} 608 | 602 603}; 600! 609! 600} 600 
March-Apr.| 6 04 | 6 04| 664 | 604 || 606] 607| 608 607!! 604 601/604] 604 
April-May ..| 68 | 608 | 608/668 {| 610} 611'610| 611!) 608; 608 | 608] 608 
May-fune..}612/612/6121612]/6 14/615 614/615/'612 612,612] 612 
June-July..| 615} 616/616] 616 |) 617 ed id bets 615 615/615] 615 
July-Aug...| 619/619 / 619/619 |} 621/622 621/622) 819 619/619] 619 
Aug.-3ept...| 6 23 | 6 23 | 6 23 | 6 23 || 624) 625 624 62! € 22 622) 6221 622 
























































RA cot ack sed seed 30 cad os 2) well ed We a oe 
Oct.-Nov.. ~ ee ee ee eee en a — 
Nov.-Dec...} ... oveel cusch) casell +0 ‘4 “— wal ot io. dk ered sece 








indand Jan. 30. 





——— eT 


ss Jan. 28.|| Thurs., Jan. 29. 


| 


Open High| Low. Clos .||Open| High | Low.| Clos. Open| High| Low. Clos. 


aja{a;aialaflalaiialalala 
January. ../5¢2 > 562) 562 | 562// 600 '601 | 600/601 || 5868 5643 562) 562 
Jan.-Febd ... 5 62 | 562 | 562 5 62 || 600 | 601 | 600) 601 || 563/563 582] 562 
Feb.-March.| 5 63 | 563/563! 5463 || 600; 601/600| 601/563 5863 562| 562 
March-Apr.| 603 | 603 | 603 | 663 || 604/605; 604! 605 | 603/603 602] 6u2 
April-May. .| 6 07 | 6 07 | 607 | 607 || $08 | 609 | 608/609 | 607 | 607/607] 607 
May-June ..| 611/611} 611) 611 )/ 612] 613) 612) 613) 611/611) 610] 610 


June-July..| 614) 614] 6 14 | 614 81616161616} 616// 615) 615/614 614 












































July-Aug...' 818/618) 618) '8 18 || 61916201619! 6201/8615 618/618! 618 
Aug.-Sept...| 622 | 622 | 6 22, 032| 623 | 623) 622; 622); 622. | 622 | / 621) 622 
Sept.-Oct.. cccel ceosl cece! oyl ceed aceel accel cess on aoe 
Oeb.cMOVecccl coocl cee ove | ces 

Nov.-Dec... 2 ‘ , 
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BREADSTUFFS. 


FRIDAY, P. M., January 30, 1885. 

The flour market has been dull and prices have shown a 
downward tendency. This has been especially true of the 
lower grades and lines of doubtful quality. Good lines of the 
medium and better grades, suitable to the wants of large ship- 

ers, have continued scarce, and prices of these have been 

airly supported, though in some cases easier. Obstructions 
to railway transportation in the Northwest have restricted 
supplies, which may be expected to soon come forward more 
freely. Rye flour and corn meal have ruled firm, and buck- 
wheat flour in good demand. 

The wheat market declined steadily for the first half of the 
week under review. Speculative support was toa large extent 
withdrawn, and from the anxiety to realizs prices gave way 
under sales to realize, The check upon exports, caused by the 
late advance and the high figures at which the visible supply 
has been maintained, has discouraged the ‘“ bull” party to 
speculation, notwithstanding the less favorable reports from 
the fall-sown wheat. To-day weaker foreign advices were fol- 
lowed by some decline, which was afterwards recovered; but 
the close was unsettled, without much activity in parcels on 
the spot. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. Wed. Thurs. . 
In elevator..... sineiienieineebin 95 9444 93lo 92%e 92% 921, 
February delivery........-. 91% G1 8C 3g 89% 89% = 8 Srd, 
March delivery..... .....-- 93 92 91% 903, 905, 90 
April delivery .............. OLX 913g 935: 921g 921g 917, 
May delivery........ .... . 96% 955% 94% 93% 94 93% 
BERS GEVGE .cncccee cccce 97 957, 95g 943, 941g 94 


The speculation in Indian corn has at times been quite 
active, and there has been a good business for export; but 
undera free selling movement the turn of prices has been 
downward. In particular No. 2 mixed shows a marked de- 
cline. The attempt to make a *‘ corner” on January contracts 
proved a decided failure. From 58c. at one time last Friday 
there was a steady decline until to-day, when January options 
sold at 50!4c. Choice Southern white is: scarce and brings ex- 
treme prices, but Western white, as well as Southern yellow, is 
in fair supply. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri 
Im GLOVAtoOr .....cccccccce — 5419 52 5l4g D144 5O% 
January delivery.......... 554 53le 52 515g 5144 501g 
February delivery......... 51 50% 5038 503g 503, 197%, 
March delivery........... 304 50 495g 49% 49 5g 491g 
ADE GOLUVCLY . .cccccescoe-: staan 50 ee 49% 491g 49% 
May delivery.........-..--. 495g 497, 4933 49 14 49 48% 


Rye and buckwheat rule firmer, but are quiet. Barley has 
been sold very freely at advancing prices, and the close finds 
stocks on hand much reduced, with holders maintaining views 
above the limits of buyers, and consequently little doing. 
Oats have been fairly active for speculation, but the regular 
trade has been dull, owing in part to the difficulty of making 
deliveries. Under the pressure to sell there has, therefore, 
been a downward tendency to prices, with options in No, 2 
for February and the spring months quoted at 3614@36%c. 

The following are closing quotations : 











FLOUR. 

0 ee # bbl. $2 45@ 235; Southern bakers’ and 

DOMSTERG.00c cccseccce 280@ 305 amily brands...... . 84802 550 

Spring wheat extras. 310@ 330) Rys flour, superfine... 3402 370 

Minn. clear and stra’t. 380@ 480 Ph Akected 24nesnes 40@ 275 

Winter shipp’gextras. 3102 335 | Corn meai— 

Winter XX & XXX... 430@ 525 Western, &o.... ... - 300@ 315 

Ol 465@ 600 Brandywine, &c.... ....0@ 339 

City shipping ex..... 325@ 475 | Buckwheat flour per 

South’n com: extras.. 350202 470 100 lbs.... ......... 1702 190 

GRAIN. 

Wheat — Rye—Western.........62 @ 64 
seeing, pet bush. Su @ 95 ittntnn seatowne 69 @ 72 
Spring No. 2..... ee ae Oats—Mixed ..... ----- 39192 38% 
Red winter, No. 2 SO @ BB) Weieone cane cosces 3742@ Al 
Red winter ... .. 78 @ 99 No. 2 mixed.........374,2 37lg 
WEEEReccs cocecaes 83 @ 96 No. 2 white......... 3819@ .... 

Corn—West. mixed 48 @ 52 | Buckwheat........... 53 @ 55 
West. mix. No. 2. 50192 Sl | Barlev—No.1Canada.88 @ 91 
West. white...... 50 @ 53 | No. 2 Canada....... 77 @ 83 
White Southern.. 03 @ 56 8tate, two-rowed....62 @ 65 
Yellow Southern. 49 @ 52 | State, six-rowed.....69 @ 72 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Jan. 24 and since Aug. 1 
for each of the last three years: 























Receipts at— Flour. | Wheat. | Oorn. Oate. | Barley. Rye. 
| Bbis.1961bs! Bush.80 lbs’ Bush.56 lbs| Bush.32 lbs | Bush.48 lbs| Bush.53 1 s 
Chicago......, 72,206 = 433,787, 1,057,393) 534,058 241,439, 22 813 
Milwaukee... 84,561 239,981 8,160 17,485| 104,630 7,820 
Toledo....... 328 114,024 65,745 2,368 
Detroit ...... 2,053 100,191 30,304 10,589) OS a 
Cleveland. .. 3,326 15,500 1,500 9,000! ee 
St. Louis .... 23.533! 156,277 584,505 47,517) 66,000 5,559 
Peoria........ 1,075 5,050, 215,180! 140,675, 21,600 12,49) 
ae eee Eee | 260,833, sss Ree eee Ds ee 
Tot.wk.’85! 187,583 1,319,143) 2,028,237) 761,692 454,103 48,653 
Same wk.’84; 143.879 = 653,737) 2.312.726 919,359 282,725 72,463 
Same wk.’$3; 135,632) 779,655! 1,621,652’ 512,900) 263,171 67,607 
Since July 2s | 
1984-5 ..... | 5,521,152) 77,038,365) 47,030,217) 32,735,549’ 11,192,063’ 3.461.823 
1883<4...... 5,013.869| 54,247,835, 60,734,765, 35,119,485! 12.583.886! 5,539,141 
1882-3 ..... 5,235 498] 51,670.033' 40,497,244! 27 888.143! 10,101,967! 2,712,693 





The comparative shipments of flour and grain from the same 
ports from Dec. 22, 1884, to Jan. 24, 1885, inclusive, for four 
years. show as follows: = a 


; ae | 
. - , “4 
a Se SD ees, 8 ot ee 




















1884-5. 1883-4. 1882-3. 1881-2. 
Flour... ....bbls. 1,056,914 816,173 1,023,531 68,457 
Wheat..... bush. 1.791.777 1,300,130 1,645,079 1,963.60 
COTT coe ercccceee 7,320,058 5,933,629 6.683.695 9,575,725 
Oats..... ccocccee 2, 452,339 2,207,568 2,787,153 3,032,315 
BREE cnae caanee 581,125 723,614 978,122 650,061 
RY© .cce cocccccce 170,155 239,331 194,225 222,283 
Total grain .... 12,3183484 11,204,272 12,293,274 11,443,987 


Below are the rail shipments from Western lake and river 
ports for four years: 








1885. 1884. 1883. 1882. 

Week Week Week Week 
Jan. 24. Jan.26. Jan.27. Jan. 28. 
Dees <caceceneceett, 196,918 150,168 101,987 149.606 
Wheat . . «e....---028h. 443,675 272,455 247,497 387,527 
ath’. -esen.demaneeiabies 449,196 1,353,723 1,104,440 1.671.923 
Diéee ceatene desesnens: Oana 682,230 309,283 320,457 
AM ‘. 93,450 153,344 104.419 117,913 
Se tniicdaciinenancasahenst 15,054 46,945 20,856 21,877 
a, § 2,508,697 1,736,475 3,019,697 


The rail and lake shipments from same ports for last four 
wevks were: 











Week Flour, Wheat, Corn, Outs, Barkly, Rye, 
ending— dbbis. bush. bush. bush, bush, bush, 
Jan.21,°85 138,918 443,675 1.449.195 556,118 93,450 15,054 
Jan.17,'35 253,170 319,507 2,210,421 636.828 122'815 39,775 
Jan.10,’85 251,037 382.206 1,743,875 551,487 104.523 63.448 
Jan. 3,85 207,720 315,778 918,926 3691172 123,704 22.657 
Tot., 4 W.. 859.845 1,462,166 6.352.423 2.143.635 448,492 140,938 
4w'ks'84.. 667,271 1,505,196 4,981,336 2,192,094 606.263 215,10* 


The receipts of flour and grain at the seaboard ports for the 


week ended Jan. 24 follow: 
Flour, Wheat, Corn, Oate, Barieuy. Rye 
At— Obls. ush, bush. ousn., bush bush 
New York ..... 83,857 219.683 812,050 15.550 81,875 4,375 
Boston. ........ 65,564 52,500 101,566 74,225 Gee +> nasden 
Portiand ...... 22,307 74,638 25,397 i 
Montreal....... 10,657 5,500 1,200 Zoe: BAD. - cvunne 
Philadelphia... 20,038 112,200 271,200 43,000 42,690 600 
Baltimore...... 32,959 227,411 548,186 2 > a 8,435 
Newp’t News.. one;  seeebeie a. isheies- aauien éetiped 
New Orleans... 11,144  ...... 354,992 ES: es > aide 





Total week... 246,323 691,932 2,193,105 499,811 133,263 10,410 
Cor. week '84.. 218,375 523,915 1,955,799 331,571 140,150 42,270 

The total receipts at the same ports for the period froin Dec. 
24, 1884, to Jan. 24, 1885, compare as follows for four years: 


1884-5. 1883-4. 1882-3 1881-2. 
Flour ......bbis. 1,202,672 1,070,915 1,553,933 929,406 
Wheat .....bush. 3,998,118 1,710,108 5,011.211 3,056,542 
COFT .c0 ccccccere 9,033,633 3,355,384 6,658,613 2,830,067 
amt . 2,109,333 1,313,652 2,182,992 2.037.148 
TE « ccencue ae 573,132 AOL.i5O 316,977 580,537 
ye eew +P mere er eee q : 155,1 12 T1,774 39,639 
Total grain ... 14,944,352 7.615.405 14,270.581 8,343,933 
The exports from the several seaboard ports for the week 


ending Jan. 24, 1885, are shown in the annexed statement: 


-—— — 




















? 

tg Wheai. orn. Flour. Oats. Rye. Peas. 

Bush. Bush. Bbis. ush. sh. Bush. 
New York| 740,784) 675,182) 118,210 2,602 22,734 5,376 
Boston. ..}| 149,920 65,855 TE ee ete a 
Portiand. 78,635 17,397 | ere Tier: 38,946 
EE Fe Ten a aaa ee ere 
Philadel..| 158,751 48,700 De  <eeuieel.  cimadididl- —. . <abiimeies 
Baltim’re| 403,577) 699,760 SS.74Ri fee ces deduce 
N. Orl’ns. 4,000; 132,000. 6,125 unenl .:. dda’. ... -icpeimh 4 
eee = «=sesc.cf  seenes cua  ~«wsealk saan’: samen r 
Total w’k. 1,535,677/1,638,894' 233,808} 2,602 22,734 44,372 

S’me time | | 

1884. ..|1,046,113; 593,749 98,450 1,665 27,242 21,852 














The destination of these exports is as below. We add the 
corresponding period of last year for comparison: 











Flour. | 

















Wheat. | Corn. 
Exports ’ 

for week; 1885. | 1884. 1885. | 1884. | 1885 1884. 

to— Week, | Week, | Week, | Week. | Week, Week, 

Jan, 24. | Jan. 26. | Jan. 24. | Jan. 26. | Jan. 24. | Jan. 26 
j i ' an 

Bbls | Bhbis, Bush. | Bush. | Bush. Bush. 
Un.King.| 201,372 47,480 1,247,116, 476,079 1,560,942] 328,563 
Contin’ut 1,188 G,488! 250,812) 570,034) 246,109] 227,618 
8.€C.Am) 20,683) 11,925) Tage cmnenait | 31,239) 27,028 
Ww. Indies| 14,973 20,192 unas” Tentaadaal 600 8,140 
rit.col’s 275 EE icedaitee « aeons i> aGaiediogal 2,400 
Oth.c'n’ts| 312! 130] ........ = | . ee 
Total. | 238,808 ' 93.450 1,535,667)|1.046,113!1.638,894' 593.749 





By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 
season: 


























Flour Wheat. Corn. 

dxports since) 1894-5. { 1883-4. | 1884-5. | IseSa. | 18845. | 1863-4. 
Aug. 25, to— | Aug. 25 to | Aug. 27 to, Aug. 25 to’ Aug. 27 ta! Aug. 25 to) Aug. 27 to 

Jan. 24. | Jan. 28. Jan. 24. | Jan. 26. | Jan. 24. Jan, 26. 
| a ee) eS PON aS | NED 

Bhie. } Bbis. Buch, FRuah, Bush. Bush. 
Un. Kingdom) 2,636,139; 2,395,330 , 14,403,331) 12 379, 293: 9,823,576 13,150,813 
Jontinent... 225,100) 192,627, 13,490,622, 589,211) 2,464,176 3,609,272 
S &C. Am... 845.655; 250,922! 43, 194 SSil 521.597 877.855 
West Indies.| 369,181} 355880... 21,538 160,219] 190,030 
Brit. Col ales 305,321} 311,334! 1465; 8,010 41,783 &6 926 
Uo. countr’s; 14,104 15,084: 18,273} 600 5U,881 105,600 
Total.....1 3,804,491] 3.538099! 293 155 K71! 19.979 142! 12.071 O29] I> ATO OOR 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 


- norts, and in transit by rail and water,Jan. 21, °85,wasas f llows: 
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‘ Whea Corn, Oats, Barley, Rye 
In store at~ bush. bush. bush. bush. bush 

New huik........ 6,623,072 434,012 306,772 181,020 +49,236 
Do afloat(est.)  ...... 148,209 Y 140,000 198,2:8 

i ea 400 12,000 4%,500 103,000 4.00 
» in cor eeia ee 000 345,100 22,00) 
Chicago. ......... 14,584,182 1,637,349 583,594 135,480 121,512 
Yo afloat...... 142,313 feted, a, Bia tem ae 
Newport News... 77.872 239,150 caneed. iene © eee 
Milwaukee.... ... PEs. 5) . “Scud “ae 74,072 12,450 
el ene: 3 *“atenee 
Toledo.... ...... 2,934,984 26,895 See. . eatece 609 
ERT 819,893 28,010 15,834 ae ate 
lie I 175.000 all eae a 415,000 2,509 
fs  —/ aa 2, 494 _ 356,346 32.810 11,535 13,577 
mee _— ménigween 1,14 %8 533 50,248 18 4520 
eI 159 260 112,857 170,481 0.743 1.120 
Toronto a RTE 236,576 1,679 1,400 142,345 1.910 
saint abieiidaes 295,261 2,0%5 8,860 37,140 13,837 

Phnisdelpiia ee 957,291 179,534 62,697 a liens 
kt 6,717 46.752 ae > memns 3,069 
Sidineapolis ee rate, 73,300 1,900 lS TIS 1,200 
Kans is City...... 570,113 116,079 3,915 a 3.859 
Paltimore ....... 612,472 272,775 3,895 caliagiain 23,70 
Dow. Mississi pl. pais = 1) ‘etme See Ma Ree: lp halen 
iT __ 565,748 1,301,170 437,155 __ 44,145 14,551 
Tot. Jan. 24,’85. 42,57 576.703 5,411,463 2,281,443 1, 1,725, 305 506.159 


T ot. Jan. 17,’s5. 
Tot. Jar. 26, ’a4. 
T vw. Jan. 27,’83. 
Tot. Jau.2~.’82. 


42,776,970 6,414,119 2, 413.351 ae 7s 78.029 452.7092 
33,948,813 11, o74, 748 5.773 445 2,853,515 2,641,275 
21.909 118 &, 550, 497 3.985,195 2,303, AZL 1,506,889 
17 alana 41217, 316, 161 3,205, 621 2,221,713 1,158,983 





THE DRY GOODS TRADE. 
FRIDAY, P. M., January 30, 1885. 

The market for dry goods has shown modlerate 
activity the past week, as regards the demand at 
first hands, continued cautious, and the 
volume of business done by commission houses and importers 
was hardly up to expectations. The jobbing trade ruled quiet 
and but little improvement in this connection is looked for 
until about the middle of next month, by which time a con- 
tiderable number of retailers will probably appear in the 
market, prepared to make selections for the coming season. 
As forsome time past, transactions in staple cotton and woolen 
goods were comparatively light, and almost wholly restricted 
to such small lots as were found necessary for the pursuance 
of current trade, but there was avery fair movement in spring 
and summer goods, in which printed and woven wash fabrics, 
wool, worsted and cotton dress goods, prints, ginghams, quilts, 
white goods, hosiery, &c., participated. The tone of the 
market continues fairly steady, but there has been rather 
more pressure to sell a few kinds of domestic cotton goods 
which have shown a tendency to accumulate, and there was 
a still further decline in such staple fabrics as print cloths, in 
spite of increased firmness in the price of raw cotton. Col- 
lections are fairly satisfactory in most sections of the country, 
and wholesale dealers are generally meeting their obligations 
with commendable promptitude. 

Print CLoTHs.—The following shows the course of the 
market during the week: 
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MAREST. | SALES OF FUTURES, 

COTTON : ee < Ppeateege : ork Ye 
mereeennces _ Spots. — ON ai February. | March. | Total. 

| Tone. |Price.| Tone. | EES: 
Seturdas.}/ Dutt. | 315] Quiet. (Ere? ence 77 Ene 
monaay.-}/ Den. | 915 | quiet Eee |fatee 7 Sates 
Tuesday . Dull. | 315; Quiet. Sales “a ea v ara 

a 
wea'day.) Dull. | 315 | Quiet. Sales an Sales 1,000 Sales vs» | 1,000 
Thursday }/ Dut. | 915 | Quiet. S089 7 ISales 1. )saten2000) 2 

| 

Priday...}) Dall. | 815] Quiet. S008 lee. Bales 
REA, Femcake oeeanlies ie Treo 2.000 | 8,000 




















Transferable Notices—Saturday, sy 7 Monday, 3 20; 
day, 3°20; Thursday, 3°15; Friday, 31 


DoMEsTIC COTTON Goops.—The exports of domestics for 
the week were 2,850 packages, including 1,674 to Great Britain, 
337 to U. S. of Colombia, 228 to Brazil, 170 to Hayti, 170 to 
Argentine Republic, 112 to Uruguay, and lesser shipments to 
other markets. There was a moderately increased export 
demand for brown and colored cottons, resulting in consider- 
able business, but the home demand continued light, espe- 
cially as regards brown and bleached goods, Denims were 
more freely taken by jobbers and the manufacturing trade, 
and a fair business was done in cottonades and cheviots, but 
tickings and other colored cottons ruled quiet. Print cloths 


Tuesday, 320; Wednes- 


were rather more active, but the stock on hand continues to 





increase, and prices of 641x643 have receded to 3%c. less 4 
per cent for ‘‘spots,” and 31¢c. flat for ‘‘ futures”; while 
56x603 are relatively steady at 2°{c. because of the 
light supply of this particular grade. White goods, quilts 
and table damasks continued in good demand and generally 
firm at current quotations. Prints were in pretty good 
request by package buyers, and there was a fairly satisfactory 
business in ginghams, woven wash fabrics, piques, and low 
grade printed lawns, at unchanged prices. 

DoMESTIC WOOLEN Goops.—There was a slightly improved 
undertone in the market for men’s-wear woodlens, buyers hav- 
ing shown less apathy than for some time past, but the volume 
of business has not materially increased. Overcoatings have 


_ met with more attention, and some inquiry was made for all- 


wool and cotton-warp beavers, but actual transactions in these 
goods were neither frequent nor important in the aggregate, 
partly because opening prices have not yet been determined 
upon by agents, Cassimeres were in light and irregular demand, 
but some fair sales of both light and heavy weights were 
effected by means of low prices. Worsted coatings and suitings 
continued to move steadily on account of back orders, but new 
busin<ss was confined within narrow limits, In Kentucky jeans 
and satinets there was no movement of importance, and select- 
ionsof flannels and blankets were almost wholly of a hand-to- 
mouth character. Wool suitings, sackings and tricots (for 
ladies’ wear) have shown more animation in first hands, and 
a fairly good Lusiness was done in worsted dress goods, though 
selections were made with more than ordinary caution. 
Carpets were in irregular demand, and purchases of wool 
hosiery and knit underwear were comparatively small. 

FOREIGN Dry GOODS were more sought after by out-of- 
town jobbers who have nearly completed their first purchases of 
domestic3, and are about returning home, and a moderately 
increased business was therefore done in certain lines by im- 
porters. British and Continental dress goods were a little 
more active, but selections were mainly confined to the lower 
grades, Silks ruled quiet, and the demand for millinery goods 
continued light. Linen goods, white goods, laces and em- 
broideries were in moderate request, and hosiery and fabric 
gloves were fairly active. The auction rooms presented no 
offerings of special importance, but the goods sold in this 
manner brought fair prices. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending Jan. 29, 1885, and since January 1, and the same facts 
for the corresponding periods are as follows: 
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